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Figure 1.
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* Nearby contract.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Energy Information Administration and Haver Analytics.
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Figure 2.
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Figure 3.
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Source: Bureau of Economic Analysis.

Figure 4.
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Source: Benchmark Mineral Intelligence.
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Figure 5.
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Source: Wall Street Journal.
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Figure 6.
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Source: Haver Analytics.
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Figure 7.

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
1000

1500

2000

2500

3000

3500

4000

4500

1000

1500

2000

2500

3000

3500

4000

4500

ALUMINUM CASH PRICE
($/metric tonne)

9/20

Latest (2245.25)

Source: Financial Times.

yardeni.com

Figure 8.
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S&P 500 MATERIALS SECTOR & INDUSTRY PERFORMANCE: 2022
(percent change ytd)

Materials
Materials Sector (-20.0)

Copper (-28.8)
Industrial Gases (-18.9)

Steel (-0.6)Diversified Chemicals (-5.3)
Fertilizers & Agricultural
Chemicals (28.8)

Specialty Chemicals (-30.0)

Latest data thru: 09/20/22

Source: Standard & Poor’s.
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Construction Materials (-23.0)
Gold (-31.0)

Figure 9.
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Source: I/B/E/S data by Refinitiv.

S&P 500 MATERIALS ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (28.0)
2012 (-11.1)
2013 (3.2)
2014 (7.9)
2015 (-7.2)
2016 (-2.6)

2017 (13.9)
2018 (25.7)
2019 (-24.2)
2020 (-8.8)
2021 (83.9)
2022 (16.7)
2023 (-7.5)

Latest data thru 09/15/22

Figure 10.
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