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MEGACAP-8*: MARKET CAP
(trillion dollars, weekly, ratio scale)

9/9

* MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, NVIDIA, and Tesla. Both classes of Alphabet are included.
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 1.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 INFORMATION TECHNOLOGY STOCK PRICE INDEX*
(daily)

Figure 2.
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MEGACAP-8*: MARKET CAP SHARE OF S&P 500 & S&P 500 GROWTH
(percent, weekly)

9/9

9/8

MegaCap-8 Share Of
S&P 500 (23.3)
S&P 500 Growth (48.9)

* MegaCap-8 stocks include Alphabet (Google), Amazon, Apple, Meta (Facebook), Microsoft, Netflix, NVIDIA, and Tesla. Both classes of Alphabet
are included
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 3.
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MEGACAP-8*: STRG, STEG, & LTEG
(percent)
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STRG (12.3)
STEG (13.0)
LTEG (18.6)

* MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, Nvidia, and Tesla. Both classes of Alphabet are included.
Note: STEG is year-ahead forward consensus expected short-term earnings growth. STRG is year-ahead forward consensus expected short-term
revenue growth. LTEG is five-year consensus expected long-term earnings growth.
Source: I/B/E/S data by Refinitiv.
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Figure 4.
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MEGACAP-8*: LTEG
(percent)
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Alphabet (13.7)
Amazon (33.3)
Apple (8.8)
Meta (4.9)
Microsoft (15.2)
Netflix (7.7)
Nvidia (23.4)
Tesla (52.3)

capped at 100%

* MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, Nvidia, and Tesla. Both classes of Alphabet are included.
Note: STEG is year-ahead forward consensus expected short-term earnings growth.
Source: I/B/E/S data by Refinitiv.
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Figure 5.
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FORWARD P/E RATIOS* OF S&P 500 WITH & WITHOUT MEGACAP-8**
(weekly)
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S&P 500 (16.9)
S&P 500 ex-MegaCap-8 (15.0)
MegaCap-8 (26.3)

P/E Difference Attributable
To MegaCap-8 (1.9)

* Price divided by consensus forward earnings forecast.
** MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, NVIDIA, and Tesla. Both classes of Alphabet are included.

Source: I/B/E/S data by Refinitiv.
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Figure 6.
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MEGACAP-8* FORWARD P/E
(weekly)

9/9

Alphabet (19.3)
Amazon (75.7)
Apple (24.4)

Meta (15.8)
Microsoft (25.0)
Netflix (22.1)

Nvidia (35.0)
Tesla (55.4)

Forward P/Es capped at 100.

* MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, Nvidia, and Tesla. Both classes of Alphabet are included.
Note: Forward P/E is price divided by forward consensus expected operating earnings.
Source: I/B/E/S data by Refinitiv.

yardeni.com

Figure 7.
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MEGACAP-8* STOCKS FORWARD P/E
(weekly)
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Latest** (26.3)

* MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, NVIDIA, and Tesla. Both classes of Alphabet are included.
** Market cap divided by aggregate forward consensus expected operating earnings.

Source: I/B/E/S data by Refinitiv.
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Figure 8.
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CONSUMER PRICE INDEX
(yearly percent change)

Aug

Aug

CPI

Core* (6.3)
Headline (8.3)

* Excluding food and energy prices.
Note: Dotted line is the Fed’s official 2% inflation target for the personal consumption expenditures deflator measure of inflation.
Source: Bureau of Labor Statistics.
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Figure 9.

Page 7 / September 15, 2022 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



http://blog.yardeni.com

http://blog.yardeni.com

requests@yardeni.com

Copyright (c) Yardeni Research, Inc. 2022. All rights reserved. The information
contained herein has been obtained from sources believed to be reliable, but is not
necessarily complete and its accuracy cannot be guaranteed. No representation or
warranty, express or implied, is made as to the fairness, accuracy, completeness, or
correctness of the information and opinions contained herein. The views and the other
information provided are subject to change without notice. All reports and podcasts posted on
www.yardeni.com, blog.yardeni.com, and YRI’s Apps are issued
without regard to the specific investment objectives, financial situation, or particular needs
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