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Note: Shaded areas are recessions according to the National Bureau of Economic Research.

Source: Bureau of Labor Statistics.
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* Labor force as percent of working-age population.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Source: Bureau of Labor Statistics.
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* 16 years & older.
Source: Bureau of Labor Statistics.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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75 75
70 NFIB SMALL BUSINESS SURVEY: JOB OPENINGS & JOBS AVAILABILITY 2o
(percent)
65— — 65
60 ) | — 60
—— Small Business with
55— Job Openings* (3-ma) (49.3) — 55
50— —— Consumer Confidence Survey: | o
Jobs Hard to Get** (11.4) Aug
45— — 45
40 — 40
35 — 35
30 — 30
25 ‘ b { — 25
MY /
20 — 20
15— — 15
10 Aug Lo
5 —5
0 yardeni.com 0
=\ '76' '78' '80' '82' '84' '86' '88' Igol |92| |94| '96' '98' IOOI |02| |0 A IOGI |08| T 10| UP, '16' '18' |20| S |26
* Percent of firms with positions not able to fill right now. First month of every quarter from 1974 to 1986, then monthly.
** Every other month from 1967 through mid-1977, then monthly since July 1977. Seasonally adjusted.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business and The Conference Board.
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* Nonfarm business.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
Figure 8.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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* Nonfarm business.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
Figure 10.
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* Nonfarm business.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
Figure 12.
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* Using NFB deflator.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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* Average hourly earnings deflated by personal consumption expenditures deflator.
Source: Bureau of Labor Statistics, Bureau of Economic Analysis, and Haver Analytics.

Figure 14.
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Source: Bureau of Labor Statistics.
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* Manufacturing industrial production divided by payroll employment in manufacturing.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Federal Reserve Board.
Figure 16.
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Note: C = Chinajoined WTO on December 11, 2001. Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Source: Bureau of Economic Analysis.
Figure 18.
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Source: Census Bureau.
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Figure 19.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau.
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