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US YIELD CURVE* & FINANCIAL CRISES
(basis points, weekly)

8/26

* 10-year US Treasury yield less federal funds rate.
Note: Blue shaded areas are periods of monetary easing between cyclical peaks and troughs in the federal funds rate. Red shaded areas are
monetary tightening periods
Source: Federal Reserve Board.
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Figure 1.
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9/2

10-YEAR TREASURY YIELD & FEDERAL FUNDS RATE TARGET
(percent, weekly)

8/31

10-Year Treasury Yield (3.17)
Federal Funds Target Rate (2.38)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Treasury and Federal Reserve Board.
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Figure 2.
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CONSUMER PRICE INDEX
(yearly percent change)

Jul

Latest (8.5)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 3.
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9/2

US YIELD CURVE & BUSINESS CYCLE
(basis points, weekly)

8/26

Treasury Yield Curve Spread
10-Year Minus
Federal Funds Rate (72)
10-Year Minus 2-Year (-28)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 4.
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CONSUMER PRICES
(yearly percent change) Jul

Headline Inflation

PCED* (6.3)
CPI (8.5)

* Personal consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 5.
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CONSUMER PRICES
(yearly percent change)

Jul

Jul
Core Inflation*

PCED** (4.6)
CPI (5.9)

* Excluding food and energy
** Personal consumption expenditures deflator.

Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 6.
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CONSUMER PRICE INDEX
(yearly percent change)
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Source: Bureau of Economic Analysis.

Figure 7.
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S&P GOLDMAN SACHS COMMODITY INDEX: AGRICULTURAL & LIVESTOCK COMMODITIES
(nearby futures price, daily)

9/2

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Standard & Poor’s.
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Figure 8.
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CONSUMER PRICE INDEX GASOLINE & RETAIL PRICE

Jul

8/29

Gasoline
Pump Price

CPI (381.7)
National Retail* (403.3)
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Source: Bureau of Labor Statistics, Energy Information Administration, and Haver Analytics.
* Four-week moving average in cents per gallon.

Figure 9.
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US PETROLEUM PRODUCTS: GASOLINE SUPPLIED
(million barrels per day, 4-week moving average, sa)

Values shown are prior years’ weeks
comparable to latest year’s week 08/26/22

2022 (8.9)
2021 (9.5)
2020 (8.8)

5.3 (April 24)

Source: US Department of Energy and Haver Analytics.
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Figure 10.
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USED CAR PRICES
(yearly percent change)

Aug
Jul

Used Car Prices
Manheim Index (8.8)
CPI (6.6)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Manheim, Bureau of Labor Statistics and Haver Analytics.
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Figure 11.

39 41 43 45 47 49 51 53 55 57 59 61 63 65 67 69 71 73 75 77 79 81 83 85 87 89 91 93 95 97 99 01 03 05 07 09 11 13 15 17 19 21 23 25 27
30

50

70

90

110

130

150

170

30

50

70

90

110

130

150

170

COMPONENTS OF
COINCIDENT ECONOMIC INDICATORS

(ratio scale)

Payroll Employment
(millions, sa)

Aug

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.

Figure 12.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 13.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 14.
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YRI EARNED INCOME PROXY* vs
PRIVATE WAGES & SALARIES IN PERSONAL INCOME

(trillion dollars, saar, ratio scale)

Aug

Jul

Private Wages & Salaries
in Personal Income
YRI Earned Income Proxy*

* Aggregate weekly hours times average hourly earnings of total private industries times 52.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Figure 15.
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US MOTOR VEHICLE SALES*
(million units, saar)

Aug

Total (13.4)

* Includes domestic cars, light trucks, and imports.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Autodata and Haver Analytics.
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Figure 16.
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Q2

PRIVATE RESIDENTIAL INVESTMENT: STRUCTURES
(billions of 2012 dollars, saar ratio scale)

Q2

Improvements on
Residential Structures (215.7)
Brokers’ Commission (110.1)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 17.
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REAL PRIVATE RESIDENTIAL INVESTMENT: STRUCTURES & HOUSING STARTS
(saar)

Q2

Jul

Private Residential
Investment: Single-Family
(billions of 2012 dollars) (258)

Single-Family Housing Starts
(thousand units) (916) 

 

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Census Bureau.
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Figure 18.
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PRIVATE RESIDENTIAL INVESTMENT: STRUCTURES & HOUSING STARTS
(saar)

Jul

Private Residential
Investment: Multi-Family
(billions of 2012 dollars) (56.8)

Multi-Family Housing Starts
(thousand units) (530.0) 

 

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Census Bureau.
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Figure 19.
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Total (1.7)
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau.
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Figure 20.
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VALUE OF CONSTRUCTION PUT IN PLACE
(billion dollars, saar) Jul

Construction Spending
Homes* +
Home Improvements (920.4)
Nonresidential (503.9)
Public (353.1)

* Includes single-family and multi-family homes.
Source: Census Bureau.
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Figure 21.
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INDEX OF AGGREGATE WEEKLY HOURS & INDUSTRIAL PRODUCTION MANUFACTURING

Aug
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Manfacturing
Industrial Production*
Aggregate Weekly Hours**

* 2017=100.
** 2002=100.

Source: Bureau of Labor Statistics and Federal Reserve Board.
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Figure 22.
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