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LEADING & COINCIDENT ECONOMIC INDICATORS
(2016=100, sa, ratio scale)

Jul
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Economic Indicators
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Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above time line reflect number of months
from peak of leading indicators to peak of business cycle.
Source: The Conference Board.
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US REGIONAL BUSINESS SURVEYS

Regional Business Indexes
Two Fed Districts* (Aug=-12.6)
Three Fed Districts** (Jul=-9.6)

* Average of New York and Philadelphia general business indexes.
** Average of Kansas City, Richmond, and Dallas general business indexes.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of New York and Philadelphia.
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Figure 2.
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US REGIONAL BUSINESS SURVEYS & M-PMI

ISM M-PMI (Jul=52.8)

Two Fed Districts* (Aug=-12.6)

 

 

* Average of New York and Philadelphia general business indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management and Federal Reserve Banks of New York and Philadelphia.
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Figure 3.
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US REGIONAL BUSINESS SURVEYS & INDUSTRIAL PRODUCTION

Industrial Production: Manufacturing
(yearly percent change) (Jul=3.1)

Two Fed Districts* (Aug=-12.6)

 

 

* Average of New York and Philadelphia general business indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management and Federal Reserve Banks of New York and Philadelphia.
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Figure 4.
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MORTGAGE APPLICATIONS: NEW PURCHASE INDEX & SINGLE-FAMILY HOME SALES

8/12

JunMortgage Applications:
New Purchase Index
(4-week average, sa)

New Plus Existing
Single-Family Home Sales
(million units, saar)

 

 

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Mortgage Bankers of America.
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Figure 5.
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HOUSING AFFORDABILITY INDEX*

Jun

Source: National Association of Realtors.
* Based on 30-year fixed rate mortgage.
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Figure 6.
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US INDUSTRIAL PRODUCTION: MOTOR VEHICLES ASSEMBLIES
(million units, saar)

Jul

Assemblies
Motor Vehicles (11.0)
Autos (1.9)
Light Trucks (8.8)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 7.
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DOMESTIC AUTO INVENTORY/SALES RATIO*
(month’s supply)

Jun

Latest (0.6)

* Autos produced in US, Canada, and Mexico and sold in US.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 8.
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CEO ECONOMIC OUTLOOK & CAPITAL SPENDING IN NOMINAL GDP

Q2

Q2

CEO Outlook* (95.6)

Real Capital Spending
(yearly percent change) (3.5) 

 

* When index is greater (less) than 50.0, CEOs are seeing an expanding (contracting) economy.
Source: Business Roundtable, Bureau of Economic Analysis, and Haver Analytics.
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Figure 9.
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US REGIONAL BUSINESS SURVEYS: CAPITAL SPENDING

Jul

Regional Capital Spending
Current* (15.1)
Future** (16.0)

* Average for the following Fed districts: Dallas, Kansas City, and Richmond.
** Average for the following Fed districts: Kansas City, New York, and Philadelphia.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of Kansas City, New York, Philadelphia, Richmond, and Dallas.
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VALUE OF CONSTRUCTION PUT IN PLACE
(billion dollars, saar)

Jun

Construction Spending
Homes* (568.1)
Home Improvements (355.6)
Nonresidential (492.7)
Public (345.9)

* Includes single-family and multi-family homes.
Source: Census Bureau.
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Figure 11.
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US INDUSTRIAL PRODUCTION OF DEFENSE & SPACE EQUIPMENT
(2017=100, ratio scale)

Jul
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Source: Federal Reserve Board.

Figure 12.
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Figure 13.
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S&P 500 INDEX: TOTAL NUMBER UP OR DOWN EACH MONTH 1928-2022*
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S&P 500 INDEX: AVERAGE PERCENT UP OR DOWN EACH MONTH 1928-2022
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S&P 500 INDEX: AVERAGE PERCENT CHANGE EACH MONTH 1928-2022

Average gain
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*No change (0.00%) month of September 1979. Data are through the end of July 2022.
  Source: Standard & Poor’s and Haver Analytics.
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RM

QE4
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FED’S ASSETS
(trillion dollars, weekly)

8/17
Held by Fed

US Treasuries
+ Agency Debt
+ MBS (8.5)
Announced
Tapering (3.0)

S&P 500 Index 

Note: QE1 (11/25/08-3/31/10) = $1.24tn in mortgage securities; expanded (3/16/09-3/31/10) = $300bn in Treasuries. QE2 (11/3/10-6/30/11) = $600bn
in Treasuries. QE3 (9/13/12-10/29/14) = $40bn/month in mortgage securities (open ended); expanded (12/12/12-10/1/14) = $45bn/month in Treasuries.
QT1 (10/1/17-7/31/19) = balance sheet pared by $675bn. RM (11/1/19-3/15/20) = reserve management, $60bn/month in Treasury bills. QE4 (3/16/20-infinity).
QT2 = balance sheet pared by $95 billion per month. Source: Federal Reserve Board and Standard & Poor’s.
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Figure 14.
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US REGIONAL BUSINESS SURVEYS vs S&P 500

Two Fed Districts* (Aug=-12.6)
S&P 500 Index
(yearly percent change) (Jul=-10.4)

* Average of New York and Philadelphia general business indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of New York and Philadelphia and Standard & Poor’s.
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Figure 15.
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