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Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above time line reflect number of months

from peak of leading indicators to peak of business cycle.

Source: The Conference Board.
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* Average of New York and Philadelphia general business indexes.
**  Average of Kansas City, Richmond, and Dallas general business indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of New Y ork and Philadelphia.
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Figure 3.

60 80
US REGIONAL BUSINESS SURVEYS & M-PMI |
70
— 60
w 50
— 40
] ISM M-PMI (Jul=52.8) i
——
-40 — Two Fed Districts* (Aug=-12.6) — 30
e—

-60 - 20
80 yardeni.com 10
2001 2002! 2003 2004 2005 2006 2007! 2008 2000 2010 2011 20121 20131 20141 2015 2016 2017' 2018 2010! 2020 2021 ' 2022 2023 2024

* Average of New Y ork and Philadelphia general business indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management and Federal Reserve Banks of New Y ork and Philadelphia.
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* Average of New York and Philadelphia general business indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management and Federal Reserve Banks of New Y ork and Philadelphia.
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Figure 5.
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MORTGAGE APPLICATIONS: NEW PURCHASE INDEX & SINGLE-FAMILY HOME SALES
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Mortgage Bankers of America.
Figure 6.
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* Based on 30-year fixed rate mortgage.
Source: National Association of Realtors.
Page 5/ August 22, 2022/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 7.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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* Autos produced in US, Canada, and Mexico and sold in US.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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* When index is greater (Iess) than 50.0, CEOs are seeing an expanding (contracting) economy.
Source: Business Roundtable, Bureau of Economic Analysis, and Haver Analytics.

Figure 10.
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* Average for the following Fed districts: Dallas, Kansas City, and Richmond.
**  Average for the following Fed districts: Kansas City, New Y ork, and Philadelphia.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of Kansas City, New Y ork, Philadel phia, Richmond, and Dallas.
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Figure 11.
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* Includes single-family and multi-family homes.
Source: Census Bureau.
Figure 12.
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Source: Federal Reserve Board.
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*No chang(e (0.000/2 month of September 1979. Data are through the end of July 2022.
Source: Standard & Poor’s and Haver Analytics.
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Figure 14.
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Note: QE1 (11/25/08-3/31/10) = $1.24tn in mortgage securities; expanded (3/16/09-3/31/10) = $300bn in Treasuries. QE2 (11/3/10-6/30/11) = $600bn

in Treasuries. QE3 (9/13/12-10/29/14) = $40bn/month in mortgage securities (open ended); expanded (12/12/12-10/1/14) = $45bn/month in Treasuries.

QT1 (10/1/17-7/31/19) = balance sheet pared by $675bn. RM (11/1/19-3/15/20) = reserve management, $60bn/month in Treasury bills. QE4 (3/16/20-infinity).
QT2 = balance sheet pared by $95 billion per month. Source: Federal Reserve Board and Standard & Poor’s.
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* Average of New York and Philadelphia general business indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of New Y ork and Philadelphia and Standard & Poor’s.
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