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* Four-quarter trailing sum of operating earnings per share.
Source: |/B/E/S data by Refinitiv.
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*

Four-quarter trailing sum of revenues per share.
Source: |/B/E/S data by Refinitiv.
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* Four-quarter trailing operating profit margin.
Source: |/B/E/S data by Refinitiv and Standard & Poor’s.
Figure 4.
300 300
| S&P 500 OPERATING EARNINGS PER SHARE |
(consensus analysts’ estimates in dollars, weekly)

280 — 280
260 — 260
| ’s |
240 — 7/98 — 240
| - |
220 — 220
. 21 Consensus Forecasts :
200 —— Annual Earnings [ 500

—— Forward Earnings*
180 — 180
160 — 2022 2023 Frwd - 160
Jul 21 228.27 248.35 239.47
T Jul 28 227.02 246.33 238.16 B
yardeni.com
140 I I 140
[ I I \Y; | I n 1Y, [ I
2021 2022 2023
* Time-weighted average of the consensus estimates for current and next year.
Source: |/B/E/S data by Refinitiv.
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Source: I/B/E/S data by Refinitiv.
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Source: I/B/E/S data by Refinitiv.
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Figure 9.
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Source: Haver Analytics.
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Source: Statistical Office of the European Communities.
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* The overall economic sentiment indicator (ESI) is derived from the industrial (weight 40%), service (30%), consumer (20%), construction (5%), and
retail trade (5%) confidence indicators.
Source: European Commission.
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* The overall economic sentiment indicator (ESI) is derived from the industrial (weight 40%), service (30%), consumer (20%), construction (5%), and
retail trade (5%) confidence indicators.
Source: Statistical Office of the European Communities, European Commission, and Haver Analytics.
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* Price divided by forward consensus expected earnings per share. Monthly data through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.
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