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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management.
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S&P 500 STOCK PRICE INDEX & US MANUFACTURING PMI
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M-PMI (52.8)

S&P 500 Index
(yearly percent change) (-10.4) 

 

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Standard & Poor’s and Institute for Supply Management.
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Figure 2.
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S&P 500 OPERATING EARNINGS PER SHARE (I/B/E/S data by Refinitiv)
vs US MANUFACTURING PMI

Q1
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S&P 500 Operating
Earnings Per Share*
(yearly percent change) (11.8) 

M-PMI (52.8) 

*

*

* Due to extreme values, Q4-2008’s -65.2% is capped at -40%, Q4-2009’s +198.9% is capped at 95%.
Note: Shaded areas are trough-to-peak S&P 500 operating earnings growth cycles.
Source: I/B/E/S data by Refinitiv and Institute for Supply Management.
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Figure 3.
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Production (53.5)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management.
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Figure 4.
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Supplier Deliveries (55.2)
Backlog of Orders (51.3)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management.
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Figure 5.
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Prices-Paid (60.0)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management.
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Figure 6.
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Personal Income
Total (21.7)
Less Government
Social Benefits
To Persons (17.9)

Real Personal Income
Total (17.7)
Less Government
Social Benefits
To Persons (14.5)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.

Figure 7.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 8.
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CONSUMER SURVEYS

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.

COI* (Jul=73.6)
CCI** (Jul=95.7)
CSI*** (Jul=51.5)
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Source: The Conference Board and the University of Michigan Survey Research Center.

Figure 9.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 10.
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Figure 11.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 12.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 13.
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Source: Bureau of Economic Analysis.
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Figure 15.
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Source: Bureau of Economic Analysis.
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Figure 16.
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Figure 17.
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