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AVERAGE HOURLY EARNINGS
(yearly percent change)

Jun

Average Hourly Earnings
Private Industry (5.1)
Production &
Nonsupervisory Workers (6.4)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 1.
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PRODUCTION & NONSUPERVISORY WORKERS
AS A PERCENT OF PRIVATE PAYROLL EMPLOYMENT
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Latest (81.5)

Source: Bureau of Labor Statistics.
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Figure 2.
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AVERAGE HOURLY EARNINGS FOR ALL WORKERS
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Total Private
3-month percent change, saar (4.2)

yearly percent change (5.1)
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Source: Bureau of Labor Statistics.

Figure 3.
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AVERAGE HOURLY EARNINGS: LOWER-WAGE vs HIGHER-WAGE WORKERS
(3-month percent change, saar)
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Higher-Wage Workers** (0.6)

yearly percent change (2.5)

Lower-Wage Workers* (5.8)

yearly percent change (6.4)

* Production & nonsupervisory workers.
** Derived by YRI from difference between AHEs of all workers and production & nonsupervisory workers

Source: Bureau of Labor Statistics.
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Figure 4.
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ATLANTA FED’S MEDIAN WAGE GROWTH TRACKER
& AVERAGE HOURLY EARNINGS (AHE)

(weekly)

Jun

JunWage Growth Tracker* (6.7)

Average Hourly Earnings**
(yearly percent change) (6.4)

* Overall. 3-month moving average of median wage growth.
** Production and nonsupervisory workers.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Federal Reserve Bank of Atlanta.
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Figure 5.
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ATLANTA FED’S MEDIAN WAGE GROWTH TRACKER
(3-month moving average, percent)

Jun
Job Stayer (6.1)
Job Switcher (7.9)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Federal Reserve Bank of Atlanta.
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Figure 6.
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ATLANTA FED’S MEDIAN WAGE GROWTH TRACKER*
(yearly percent change)

Jun

Job Switcher Minus Job Stayer (1.8)

* Three-month moving average of median wage growth.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Federal Reserve Bank of Atlanta.
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Figure 7.
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WAGE GROWTH TRACKER BY AGE
(12-month moving average of median wage growth)

By Age Group
Overall (5.4)
16-24 (12.5)
25-54 (5.6)
55 & Over (3.7)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Current Population Survey, Bureau of Labor Statistics, and Federal Reserve Bank of Atlanta calculations.
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Figure 8.
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AVERAGE HOURLY EARNINGS DEFLATED BY PCED
(yearly percent change)

May

May

Real Average Hourly Earnings
Total Private (-1.0)
Production &
Nonsupervisory Workers (0.1)
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Source: Bureau of Labor Statistics.

Figure 9.
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AVERAGE HOURLY EARNINGS: ALL vs LOWER-WAGE vs HIGHER-WAGE WORKERS
(as a ratio of personal consumption expenditures deflator)

May

Real Average Hourly Earnings
Higher-Wage Workers (43.0)
All Workers (26.2)
Lower-Wage Workers (22.4)

Source: Bureau of Labor Statistics.

yardeni.com

Figure 10.
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EXISTING SINGLE-FAMILY HOME PRICES
(24-month percent change)

May

Existing Home Prices

Average (24.6)
Median (44.5)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Association of Realtors.
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Figure 11.
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ZILLOW OBSERVED RENT INDEX
(yearly percent change)
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Rent
Zillow Index (14.8)
CPI Primary Residence (5.8)

Source: Zillow and Haver Analytics.

yardeni.com

Figure 12.
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CONSUMER PRICE INDEX
(yearly percent change)
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CPI Rent
Owners’ Equivalent Rent (5.5)
Tenant Rent (5.8)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 13.
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RENT OF PRIMARY RESIDENCE
(yearly percent change)

May
Jun

Tenant Rent Inflation
PCED (5.2)
CPI (5.8)
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.

Figure 14.

Page 9 / July 19, 2022 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
-2

0

2

4

6

8

10

12

14

-2

0

2

4

6

8

10

12

14

May

OWNERS’ EQUIVALENT RENT
(yearly percent change)
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Owners’ Equivalent Rent
PCED (5.1)
CPI (5.5)
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.

Figure 15.
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ATLANTA FED’S MEDIAN WAGE GROWTH TRACKER & CPI RENT
(yearly percent change)

Jun

JunWage Growth Tracker
(3-month moving average) (6.7)
CPI:
Rent of Primary Residence (5.8)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Federal Reserve Bank of Atlanta.
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Figure 16.
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