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Figure 1.
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Required Reserve Ratios:
Depository Institutions

Large (11.3)
Medium (8.3)
Small (5.0)

* The PBOC announced a change in the Required Reserve Ratios in two steps and specified that it would drop 0.5% effective January 15, 2019 and to
drop another 0.5% effective January 25, 2019. The rates were updated accordingly into the future.
Source: People’s Bank of China.
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Figure 2.
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200-day moving average.
Source: Morgan Stanley Capital International.
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Figure 3.
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* Excluding Hong Kong.
Source: China Customs/Haver Analytics.
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Figure 4.
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Figure 5.
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Source: China Customs/Haver Analytics.
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Figure 6.
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CHINA MSCI EARNINGS PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual Estimates

Forward Earnings*
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(using analysts’ average earnings and revenues forecasts)
CHINA MSCI PROFIT MARGIN

Consensus Forecasts
Annual Estimates
Forward Profit Margin* (4.5)

* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S, Morgan Stanley Capital International, China Customs, and Commodity Research Bureau.
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