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Source: US Department of Energy and Haver Analytics.
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Figure 1.
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Figure 2.
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WEST TEXAS INTERMEDIATE CRUDE OIL PRICE
(dollars per barrel)
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Latest (110.65)

200-day moving average.
Source: Haver Analytics.
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Figure 3.
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Source: Chicago Mercantile Exchange and Haver Analytics.
* Settlement price.
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Figure 4.
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US STOCKS: CRUDE OIL*
(million barrels, sa)

6/10/22

Values shown are prior years’ weeks
comparable to latest year’s week 06/10/22

2022 (397.5)
2021 (448.7)
2020 (509.0)

Source: US Department of Energy and Haver Analytics.
* Excluding US Strategic Petroleum Reserve.
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Figure 5.
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Source: I/B/E/S data by Refinitiv.

S&P 500 OIL & GAS EXPLORATION & PRODUCTION ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (21.1)
2012 (-29.6)
2013 (12.4)
2014 (0.0)
2015 (-75.0)
2016 (NA)

2017 (NA)
2018 (200.0)
2019 (-19.8)
2020 (-75.0)
2021 (NA)
2022 (139.5)
2023 (-9.1)

Latest data thru 06/16/22

Figure 6.
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Source: I/B/E/S data by Refinitiv.

S&P 500 OIL & GAS REFINING & MARKETING ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (137.4)
2012 (56.6)
2013 (-29.4)
2014 (28.5)
2015 (33.7)
2016 (-62.8)
2017 (51.9)

2018 (76.1)
2019 (-24.8)
2020 (-75.0)
2021 (NA)
2022 (249.4)
2023 (-26.1)

Latest data thru 06/16/22

Figure 7.

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-100

-75

-50

-25

0

25

50

75

100

125

150

-100

-75

-50

-25

0

25

50

75

100

125

150

11

12 13 14

15
16

17

18

19

20

21

22

23

yardeni.com

Source: I/B/E/S data by Refinitiv.

S&P 500 INTEGRATED OIL & GAS ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (39.0)
2012 (-6.4)
2013 (-8.8)
2014 (-7.2)
2015 (-57.7)
2016 (-51.1)
2017 (118.5)

2018 (66.4)
2019 (-40.3)
2020 (-75.0)
2021 (NA)
2022 (111.5)
2023 (-14.1)

Latest data thru 06/16/22

Figure 8.
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Source: I/B/E/S data by Refinitiv.

S&P 500 OIL & GAS EQUIPMENT & SERVICES ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (37.4)
2012 (3.9)
2013 (4.0)
2014 (22.5)
2015 (-51.7)
2016 (-75.0)
2017 (NA)
2018 (26.5)
2019 (-9.6)

2020 (-66.1)
2021 (100.0)
2022 (60.7)
2023 (43.2)

Latest data thru 06/16/22

Figure 9.
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Source: I/B/E/S data by Refinitiv.

S&P 500 OIL & GAS STORAGE & TRANSPORTATION ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (13.6)
2012 (-22.0)

2013 (16.5)
2014 (-6.9)
2015 (-25.2)

2016 (-18.5)
2017 (40.0)
2018 (23.1)
2019 (10.5)
2020 (-15.7)
2021 (40.0)
2022 (2.5)
2023 (5.8) Latest data thru 06/16/22

Figure 10.
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Source: CoinDesk and Haver Analytics.

Figure 11.
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