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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 1.
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Figure 2.
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Note: Dotted line is the Fed’s official target for PCED set during January 2012.
Source: Bureau of Labor Statistics.
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Figure 4.
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Figure 5.
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Used Cars & Trucks
3-month percent change, saar (-17.6)

yearly percent change (22.7)
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Source: Bureau of Labor Statistics.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
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Figure 6.
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Figure 7.
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Figure 8.
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Source: Bureau of Economic Analysis.
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Figure 9.
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Figure 10.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 11.
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Figure 12.
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Figure 13.
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Airfares
3-month percent change, saar (152.1)

yearly percent change (33.3)
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Source: Bureau of Economic Analysis.
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Figure 14.
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Figure 15.
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Figure 16.
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Source: Statistical Office of the European Communities.

Figure 17.
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Figure 18.
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Figure 19.
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* The overall economic sentiment indicator (ESI) is derived from the industrial (weight 40%), service (30%), consumer (20%), construction (5%), and
retail trade (5%) confidence indicators.
Source: European Commission.
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Figure 20.
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Figure 21.
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Source: Statistical Office of the European Communities.

yardeni.com

Figure 22.
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Figure 23.
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Figure 24.
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