Chart Collection
for Morning Briefing

May 19, 2022

Dr. Edward Yardeni
516-972-7683
eyardeni@yardeni.com

Mali Quintana
480-664-1333
aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

Y ardeni Research, Inc.

thinking outside the box



Figure 1.

8500

8000 —

RETAIL SALES
(billion dollars, saar)

Apr

7500 —

7000 —

6500 —

6000 —

5500

5000 —

4500 —

Apr

— Total

—— Excluding
Building Materials

Apr

Ex Autos
& Gas
Stations

6400

[— 6000

— 5600

— 5200

[— 4800

— 4400

— 4000

— 3600

— 3200

os'06l07'08' 00l 101111121131 141 151161171181 191 201 21 1 201 23

os'06'07'08' 00l 101111121131 141 151161171181 191 201 21 1 201 23

2800

Apr

Total Ex
Gasoline

Apr

Gasoline
Stations

800
- 750
700
650
L 600
- 550
- 500
- 450
L 400
350
- 300

o0s'06'07'08'09' 101111121131 141 151161171181 191 201 211 22123

os'06'07'08'09' 101111121131 141 151161171181 191 201 211 22123

250

Apr

Total Ex
Motor
Vehicles

Apr
Motor Vehicles
& Parts Dealers

yardeni.com

1800
[ 1700
= 1600
[ 1500
— 1400
[ 1300
— 1200
[ 1100
= 1000
— 900

— 800

— 700

Page 3/ May 19, 2022/ Chart Callection for Morning Briefing

os'06'07'08'09' 101111121131 141 151161171181 191 201 211 22123
Source: Bureau of the Census.

os'06'07'08'09' 101111121131 141 151161171181 191 201 21122123

600

Y ardeni Research, Inc.
www.yar deni.com



Figure 2.

250 250

E REAL_ RETAIL SALES B

i (billion dollars, sa) i

- Apr -

205 L 205
200 L 200
175 175
1 yardeni.com i
150 o oo oo o o o o o T o oo o T o o T T o oo T T 150
2000' 2001 2002 2003 2004 2005' 2006! 2007! 2008! 2009' 2010' 2011 20121 20131 2014 2015 2016 2017 2018 2019! 2020! 2021 2022 2023 2024
Source: Census Bureau.
Figure 3.
60 60
REAL RETAIL SALES Latest (0.0)

4 (yearly percent change) |
40— 40
20— 20

0 -0
20 20
yardeni.com
-40 T T T o o T o T 1o T T T o T o o T T oo T T o -40
2000'2001'2002' 2003' 2004! 2005' 2006' 2007! 2008 2009' 2010' 2011 2012 2013 2014 2015' 2016' 201 7' 2018' 2019 2020! 2021 2022 2023 2024
Source: Census Bureau.
Page 4/ May 19, 2022/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



200

600

575
550
525 —
500
475
450 —
425
400 —
375
350
325
300
275
250

225

120

100

80—

60—

40

Figure 4.

RETAIL SALES
(billion dollars, saar)

Furniture & Home Apr

Furnishings Stores

Clothing
& Accessory

r
Stores Apr

400

— 300

— 200

— 100

os'06l07'08' 00l 101111121131 141 151161171181 191 201 21 1 201 23

os'06'07'08' 00l 101111121131 141 151161171181 101 201 21 1 201 23

Apr

Building Materials &
Garden Equipment

—— Health & Personal Care
Stores

—— Pharmacies &
Drug Stores

Apr

Mar

470
L 450
L 430
L 410
- 300
- 370
— 350
- 330
- 310
L 200
L 270
L 250
L 230
L 210
- 190

o0s'06'07'08'09' 101111121131 141 151161171181 191 201 211 22123

os'06'07'08'09' 101111121131 141 151161171181 191 201 211 22123

170

Apr

Electronics &
Appliance Stores

Sporting Goods,
Hobby, Book

& Music Stores
Apr

yardeni.com

130

— 120

— 110

— 100

— 90

— 80

— 70

— 60

— 50

0s'06/07!08loo'10' 111121131141 151161171 181191 201 211 221 23
Source: US Department of Commerce, Bureau of the Census.

Page 5/ May 19, 2022/ Chart Collection for Morning Briefing

os'06'07'08'09' 101111121131 141 151161171181 191 201 21122123

40

Y ardeni Research, Inc.
www.yar deni.com



Figure 5.

950

900

RETAIL SALES
(billion dollars, saar)

850

800

750

700

650 —

600 —

550

Apr

General Merchandise
Stores

Apr

Miscellaneous
Retailers

200
— 190
= 180
= 170
= 160

— 140
[ 130
= 120
= 110

500

os'06l07'08' 00l 101111121131 141 151161171181 191 201 21 1 201 23

os'06'07'08' 00l 101111121131 141 151161171181 101 201 21 1 201 23

50

Department Stores Ex
Leased Departments

Apr

Apr

—— Nonstore
Retailers

—— Electronic Shopping &
Mail Order Houses

Mar

700

o0s'06'07'08'09' 101111121131 141 151161171181 191 201 211 22123

os'06'07'08'09' 101111121131 141 151161171181 191 201 211 22123

600 —

500

200

Mar

Warehouse Clubs
& Super Stores

— Food &
Beverage
Stores Apr
—— Food Services &
Drinking Places
yardeni.com

1200

— 1000

— 800

— 600

— 400

Page 6 / May 19, 2022/ Chart Callection for Morning Briefing

0s'06/07!08loo'10' 111121131141 151161171 181191 201 211 221 23
Source: US Department of Commerce, Bureau of the Census.

os'06'07'08'09' 101111121131 141 151161171181 191 201 21122123

200

Y ardeni Research, Inc.
www.yar deni.com



Figure 6.

525 525
4 S&P 500 HYPERMARKETS & SUPER CENTERS STOCK PRICE INDEX* F
450 (COST WMT) - 450
1 5/17 .
375 — 375
300 - 300
225 [ 205
150 150

yardeni.com
[Sln pwen puvey puven pusey puves pusey PUSSE PUEEY PUEES PR PR PUUS PR PRGNS PRI PRGNS PUUSS Pusy puws Puey puey pew R
2003 ! 2004 2005 ' 2006 ' 2007 ' 2008 2009 2010 2011 ' 2012 2013 2014 2015 2016 2017 2018 2019 ! 2020 2021 ! 20221 2023 2024
—— 200-day moving average.
* Ratio scale.
Source: Standard & Poor’s and Haver Analytics.
Figure 7.
10 10
S&P 500 HYPERMARKETS & SUPER CENTERS ANNUAL REVENUE GROWTH FORECASTS*
1 (based on analysts’ consensus estimates, percent, weekly) |
11
8 o1 -8
22
6 ) - 6
¥
- 18 23 -
N\
47 14 ’ 4
—— 2011 (8.2) 2016 (1.3)
l 2012 (7.0) 2017 (4.6) “h3 i
— 2013(3.2) — 2018 (5.2)
—— 2014 (3.8) — 2019 (4.2)
201 — 2015(0.7) 2020 (7.1) 2
— 2021 (7.8)
: — 2022 (7.4) . s
—_— 2023 (5.3
. (5:3) Latest data thru 05/12/22 yardeni.com .
2008 | 2000 | 2010 ! 2011 ' 2012 T 2013 T 2014 1 2015 1 2016 | 2017 | 2018 1 2019 1 2020 1 2021 1 2022 1 2023 1 2024
Source: |/B/E/S data by Refinitiv.
Page 7/ May 19, 2022/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 8.

25 25
1 S&P 500 HYPERMARKETS & SUPER CENTERS ANNUAL EARNINGS GROWTH FORECASTS* -

] (based on analysts’ consensus estimates, percent, weekly) I
04 — 2011(10.7) 2016 (-4.0) 2020 (11.1) [ o
1 2012 (11.3) 2017 (4.5) —— 2021 (19.2) 21 I
1 — 2013(47) — 2018(13.0) — 2022 (9.5) i
{1 — 2014 (-1.0) — 2019 (6.0) —— 2023 (8.5) i
159  — 2015(-5.7) 15
. 18 -
10 I\‘\v_fm M . [ 10
] 23 i
] Yo [
5+ 3 r,— -5
0 ot Lo
=] Y\.$ >
o 1 Latest data thru 05/12/22 Yardenilcom I o
2008 | 2000 | 2010 ! 2011 ' 2012 T 2013 T 2014 T 2015 1 2016 | 2017 1 2018 1 2019 1 2020 1 2021 1 2022 1 2023 | 2024
Source: I/B/E/S data by Refinitiv.

Figure 9.

35 35
11 S&P 500 HYPERMAKRETS & SUPER CENTERS VALUATION i
30 - 30
i 5/12 i
25— - 25
i Forward P/E* (26.5) i
20— )
15 - 15
1 yardeni.com [
10 | PPV PUREN PUUeN PRV BUSSN BUSSN PUEY DRSPS PUSS PR PUGpS PR PUUSY PR PusY PGS PRUeY BN BRUey BUuey 10
2003 ' 2004 ' 2005 ' 2006 ' 2007 ' 2008 ' 2009 ' 2010 2011 ' 2012 " 2013 2014 ' 2015 2016 ! 2017 2018 ' 2019 2020 2021 ' 2022 ! 2023 ! 2024

* Pricedivided by forward consensus expected operating earnings per share. Monthly through 2005, then weekly.
Source: I/B/E/S data by Refinitiv.
Page 8/ May 19, 2022/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 10.

3575 = — 3575
20753 S&P 500 GENERAL MERCHANDISE STORES STOCK PRICE INDEX* E 070
25754 (DG DLTR TGT) y 517 E 2575
- 2075
1575
- 1075
L 575
5 yardeni.com 5
9510607198199l 00l 01 0203104l os 06 07 08T 0ol 10T 11112113114 15T 16 T a7 18T 19T 20T 21 T2 T 231 24
—— 200-day moving average.
* Ratio scale.
Source: Standard & Poor’s and Haver Analytics.
Figure 11.
20 20
1 S&P 500 GENERAL MERCHANDISE STORES ANNUAL REVENUE GROWTH FORECASTS* -
1 (based on analysts’ consensus estimates, percent, weekly) i
15 L 15
10—_ 15 21 _—10
5] s, Y= 18 a5 23 -5
] 13 14 \J‘ ’\ i
0- Lo
1 — 2011(4.6) — 2018 (5.3) v !
] 2012 (5.7) —— 2019 (4.7) i
{ — 201322 2020 (17.3) I
51 — 2014 (2.5) —— 2021 (9.4) S
—— 2015(9.9) — 2022 (5.3) I
] 2016 (2.3) = 2023 (5.0) i
10 2017 (4.7) --10
» ] Latest data thru 05/12/22 e e I »
2008 | 2000 | 2010 ! 2011 ' 2012 T 2013 T 2014 1 2015 1 2016 | 2017 | 2018 1 2019 1 2020 1 2021 1 2022 1 2023 1 2024
Source: |/B/E/S data by Refinitiv.
Page 9/ May 19, 2022/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 12.

50 50
S&P 500 GENERAL MERCHANDISE STORES ANNUAL EARNINGS GROWTH FORECASTS*

45— (based on analysts’ consensus estimates, percent, weekly) 45

o] — 2011112 — 2018 (18.2) L 40
2012 (8.4) —— 2019 (8.9)

3| — 2013(-13.0) 2020 (43.5) 35
—— 2014 (13.9) —— 2021 (21.0)

0 — 2015 (6.3) — 2022 (12.9) 30
2016 (12.2) — 2023(9.4)

25 2017 (2.4) [~ 25

20 21 - 20

_ 18

N {'J\\N\ 11 L\M 22 [

10 “1(» LA1 9 _,r‘\q 23 10

5 i L5

0 0

-5 L\/ L 5

-10-] L 10

e 13 Latest data thru 05/12/22 yardeni.com e

2008 | 2009 | 2010 | 2011 | 2012 ! 2013 | 2014 | 2015 | 2016 | 2017 | 2018 1 2019 ' 2020 ! 2021 ! 2022 1 2023 1 2024

Source: I/B/E/S data by Refinitiv.

Figure 13.

475 — 475
1 S&P 500 STEEL STOCK PRICE INDEX* E
4004 (NUE) - 400
3253 305
] , 5/17 X
250 /‘ : - 250
175 ‘ ' » [ 175
] } ' Wy, [

] v alll 1Y [

\ fl

i ’ M.h‘r h} »V r |
100 A N L 100

I D ." N

_ N. _

A \j
25 yardeni.com 25
9510697198199l 00l 01 02 031 0alos o6 07 08T 0ol 107111121131 14T 15116 T a7 18T 19T 20T 21 T2 T 231 24
—— 200-day moving average.
* Ratio scale.
Source: Standard & Poor’s and Haver Analytics.
Page 10/ May 19, 2022/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 14.

90 90
1| S&P 500 SECTORS PERFORMANCE: 2022 Latest data thru: 05/17/22
80 (percent change ytd) 80
70 — 70
i S&Ps‘r’&oé)sgo%céor(smz) Information Technology (-20.7) I
—_— ndex (-14. —— Information Technology (-20.
60— —— Communication Services (-24.4) —— Materials (-6.7 v — 60
E Consumer Discretionary (-25.9) — Industrials (-1 .3& -
—— Consumer Staples(-l.og Real Estate (-16.8)

50— .... Energy (503 Utilities (O. s — 50
i Financials (- 2.58 ..... . 1y |
401 —— Health Care (-7.0) . N s g 9 L 10
30 — 30
o4 LT — 20
10— — 10

0
—-10
—-20
| yardeni.com i
-30 T -30
Jan Feb Mar Apr May Jun
2022
Source: Standard & Poor’s.
Figure 15.
80 80
S&P 500 MATERIALS SECTOR & INDUSTRY PERFORMANCE: 2022
1 (percent change ytd) i
60 ) — 60
Materials
—— Materials Sector (-6.7)
T —— Construction Materials (-22.3) i
—— Copper (-9-%2 .
—— Diversified Chemicals (-5.3)
40 —— Fertilizers & Agricultural — 40
Chemicals (34.0)
] Gold (5.6) |
—— Industrial Gases (-11.6)
Specialty Chemicals (-19.8)
20 Steel (9.6) L 20
0
—-20
0 Latest data thru: 05/17/22 yardeni.com 0
! Jan Feb Mar I Apr May Jun
2022

Source: Standard & Poor’s.

Page 11/ May 19, 2022/ Chart Collection for Morning Briefing

Y ardeni Research, Inc.
www.yar deni.com



Figure 16.

600 600
COPPER FUTURES PRICE* Latest (424)
| (cents per pound) |
500 L 500
5/17
400 L 400
300 - 300
200 L 200
100 rdeni.com 100
2004 1 2005 ! 2006 ! 2007 ! 2008 | 2000 ! 2010 2011 T 2012 1 2013 " 2014 1 2015 1 2016 ! 2017 1 20181 2019 ! 2020 ! 2021 T 2022 1 2023 1 2024
—— 200-day moving average
* Nearby futures contract.
Source: Haver Analytics.
Figure 17.

2050 2050
1950 US MIDWEST DOMESTIC HOT-ROLLED COIL STEEL Latest (1377.00) | 1950
1850 (US$/Ton) - 1850
1750 - 1750
1650 - 1650
1550 - 1550
1450 - 1450
1350 S/L7 L 1350
1250 - 1250
1150 - 1150
1050 - 1050
950 950
850 - 850
750 - 750
650 - 650
550 - 550
4501 _ - 450
350 | | | | | | | ye:rdenl.com 350
2013 2014 2015 2016 2017 2018 2019 2022 2023 2024

Source: Wall Street Journal.

Page 12/ May 19, 2022/ Chart Collection for Morning Briefing

Y ardeni Research, Inc.
www.yar deni.com



Figure 18.

2125 2125
1950 GOLD SPOT PRICE A [~ 1950
1775 - 4 5/17 e
(dollars per troy ounce, ratio scale)
1600 1 L 1600
1425 L 1405
1250 L 1250
1075 L 1075
900 L 900
725 L 725
550 L 550
375 L 375
200 yardeni.com 200
1999'2000'2001'2002'2003'2004! 2005'2006'2007'2008'2009'2010'2011'2012!2013'2014!2015'2016'2017'2018'2019' 2020202112022 2023 2024
—— 200-day moving average
Source: Wall Street Journal and Haver Analytics.
Figure 19.
70 70
S&P 500 STEEL OPERATING EARNINGS PER SHARE
1 (analysts’ average forecasts, ratio scale) i
60— L 60
] Consensus Forecasts i
50 — Annual estimates | )
—— Forward earnings* 512
40 L 40
30 L 30
20— L 20
10— 5 L 10
0 0
10 yardeni.com 10
9506197 a8l 99l 00 0102 03104l 0506 07108 09l 10117121 1371415 Tae T 17118 T 19T 20 T 21 T 2o 231 24

* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: I/B/E/S data by Refinitiv.
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* Pricedivided by forward consensus expected operating earnings per share. Monthly through 2005, then weekly.
Source: |/B/E/S data by Refinitiv.
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