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JOB OPENINGS & UNEMPLOYED WORKERS
(millions)
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Unemployed Workers (5.9)
Job Openings (11.5)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 1.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 2.
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YRI EARNED INCOME PROXY* vs
PRIVATE WAGES & SALARIES IN PERSONAL INCOME

(trillion dollars, saar, ratio scale)

Apr

Mar

Mar

MarPrivate Wages & Salaries
in Personal Income
YRI Earned Income Proxy*

Real Private Wages & Salaries
in Personal Income
YRI Earned Income Proxy*

* Aggregate weekly hours times average hourly earnings of total private industries times 52.
Note: Real private wages and salaries deflated by headline PCED. Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Figure 3.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 4.
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Figure 5.
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M2 (24-month change) (5.8)
Personal Saving
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board and Haver Analytics.
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Figure 6.
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M2 (21.8)
All Commercial Banks:
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Board of Governors of the Federal Reserve System.
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Figure 7.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 8.

Page 6 / May 9, 2022 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



53 55 57 59 61 63 65 67 69 71 73 75 77 79 81 83 85 87 89 91 93 95 97 99 01 03 05 07 09 11 13 15 17 19 21 23 25 27
0

5

10

15

20

0

5

10

15

20

US TREASURY BOND YIELD & GDP DEFLATOR INFLATION
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10-Year US Treasury Yield
(percent) (2.8)
GDP Deflator
(yearly percent change) (6.8)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 9.
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Core* (5.2)
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* Excluding food & energy.
Note: Dashed ranges are YRI forecasts.
Source: Bureau of Economic Analysis.

Figure 10.
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Figure 11.
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Source: Bureau of Labor Statistics.
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Figure 12.
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Source: Bureau of Labor Statistics.
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Source: Bureau of Economic Analysis.

Figure 13.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.

Figure 14.
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ISM Prices-Paid Indexes

Manufacturing
(nsa) (84.6)

Nonmanufacturing
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Source: Institute for Supply Management.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
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Figure 15.
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Food
3-month percent change, saar (14.9)

yearly percent change (9.2)
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3-month percent change, saar (68.8)
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Source: Bureau of Economic Analysis.

Figure 16.
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Heating Oil (3.95)
Gasoline (3.69)

* Nearby contract.
Source: Haver Analytics.
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Figure 17.
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Figure 18.
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