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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Census Bureau.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Census Bureaul.
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Figure 3.

9.1 9.1
813 MANUFACTURING & TRADE SALES g; 81
6.1 (trillion dollars, saar, ratio scale) - 6.1
5.1 5.1
4.1 - 4.1
3.1 3.1
2.1 - 2.1
1.1 Business Sales — 1.1

—— Manufacturing Shipments (6.7)
— Wholesale Sales (8.1)
— Retail Sales (7.0) L

yardeni.com
AT S T T W 77 7 5 5d 59 67 59 ©f o3 53 67 59 0f 03 03 07 09 W W@ 8 7 W8 o o 8

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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* S& P quarterly data, not per share. Revenues are derived by multiplying S& P 500 revenues per share by the S& P 500 divisor for each quarter.
**  Manufacturing and trade sales.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau and Standard & Poor’s.
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* Time-weighted average of analysts' consensus estimates for S& P 500 revenues per share for current year and next year. Monthly through December 2005,
then weekly.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Standard & Poor’s (for actual revenues) and I/B/E/S data by Refinitiv (for forward revenues).

Figure 8.
20 20
4 S&P 500 REVENUES ANNUAL GROWTH FORECASTS*
i (based on analysts’ consensus estimates, percent, weekly)
i 21
15 15

18

=
o
o
[
[N
N
N
LA A R EL L BB B BB AL
=
o

5 A 23 5
1 19
] 14
i 13

0] 2017 (6.4) [ ©
] — 2018(8.9) [
{ — 2019 (41 - -

5 2020 (-2.8) [ .
1 — 2021 (162) [
1 — 2022 (9.8 i
T —_— 2023 (5.4 i

o i (54) Latest data thru 04/14/22 yardeni.com [ o

2008 | 2000 | 2010 ! 2011 ! 2012 1 2013 1 2014 1 2015 1 2016 1 2017 ! 2018 1 2019 1 2000 1 2021 1 2002 1 2023 1 2004
Source: |/B/E/S data by Refinitiv.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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* Time-weighted average of consensus operating earnings estimates for current and next years.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Standard & Poor’s (for actual revenues) and I/B/E/S data by Refinitiv (for forward revenues).
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* Time-weighted average of consensus operating earnings estimates for current and next years.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: |/B/E/S data by Refinitiv.
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Page 8/ April 27,2022/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Page 9/ April 27,2022/ Chart Collection for Morning Briefing

Figure 13.

1 S&P 500

54114
(forward revenues*) 2354/

—— Annual consensus
estimates

—— Forward revenues*

HEALTH CARE

o6'07'08' 00! 101111121131 141 151 161171181 191 201 211 201 23124

o6'07'08' 00! 10111 1121131141 151 161171181 191 201 211 201 23124

COMMUNICATION SERVICES

23+~
22

4/14

INDUSTRIALS 23-34/14

06'07'08'09' 101111121131 141 151 161171181 191 201 211 201 23124

06'07'08' 09! 101111121131 141 151 161171181 191 201 211 201 23124

] CONSUMER DISCRETIONARY

INFORMATION TECHNOLOGY 23774114

06107108l 00! 10111 1121131141 151 161171181 101 201 211 201 23124

06107108l 0ol 10111 1121131141 151 161171181 10V 201 211 201 23124

1 CONSUMER STAPLES

23-24/14

MATERIALS 4/14
23

o06'07'08'00' 10111 1121131141 151 161171181 101 201 211 201 23124

o6'07'08'00' 10111 112113"141 151 161171181 101 201 211 201 23124

ENERGY

4/14

REAL ESTATE
231"4/14

o6'07'08' 00! 101111121131 141 15! 161171181 191 201 211 201 23124

o6'07'08' 00! 10111 112113"141 151 161171181 101 201 211 201 23124

4 FINANCIALS
234414

Includes Real Estate
through September 2016

UTILITIES

234114

yardeni.com

180

— 140

— 120

o6'07'08' 00! 10111 1121131141 151 161171181 191 201 211 201 23124

*Time-weighted average of consensus estimates for current year and next year.
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Figure 14.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau and Conference Board.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of New Y ork, Philadelphia, Richmond, and Dallas.
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Figure 16.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of New Y ork, Philadelphia, Richmond, and Dallas.
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40 40
REGIONAL EMPLOYMENT INDEXES
Apr

20 — 20

[ WA -o

Employment

Average of New York,
-20 Philadelphia, Dallas, —-20
and Richmond (23.8)

-40— - -40

yardeni.com
2004 | 2005 ! 2006 ! 2007 ' 2008 ' 2000 ' 2010 ! 2011 2012 20131 2014 1 20151 2016 1 2017 1 20181 2019 T 2020 1 2021 T 2022 1 2023 1 2024

-60
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Source: Federal Reserve Banks of New Y ork, Philadelphia, Richmond, and Dallas.
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Figure 18.
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* Average of prices paid and received in surveys conducted by New Y ork, Philadelphia, and Richmond Fed district banks.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of New Y ork, Philadelphia, Dallas, and Richmond.
Figure 19.
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Source: Haver Analytics.
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Figure 20.
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Source: Haver Analytics.

Figure 21.
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