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FEDERAL FUNDS RATE & CPI INFLATION
(percent)

Mar

Mar

Federal Funds Rate (0.2)
Headline CPI
(yearly percent change) (8.5)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Board of Governors of the Federal Reserve System and Bureau of Labor Statistics.
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Figure 1.
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FEDERAL FUNDS RATE & TWO-YEAR YIELD
(percent daily)

4/15

Fed Funds Target Rate (0.38)
2-Year Tresury Note (2.47)

Source: Federal Reserve Board.
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Figure 2.
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CONSUMER PRICE INDEX
(yearly percent change)

Mar

Latest (8.5)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 3.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
(yearly percent change)

Headline (6.4)
Core* (5.4)
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* Excluding food & energy.
Note: Dashed ranges are YRI forecasts.
Source: Bureau of Economic Analysis.

Figure 4.
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COMMODITY PRICES
(1967=100)

CRB Price Indexes
All Commodities
Raw Industrials Spot

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.
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Figure 5.
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CRB RAW INDUSTRIALS SPOT PRICE INDEX & PRODUCER PRICE INDEX
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PPI Crude Goods
Ex Food & Energy

CRB Raw Industrials
Spot Price Index*
(1967=100) 

 

* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Commodity Research Bureau and Bureau of Labor Statistics.
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Figure 6.
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PRODUCER PRICE INDEX: FINAL DEMAND vs
CONSUMER PRICE INDEX

(yearly percent change) Mar
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Personal Consumption
PPI (10.1)
CPI (8.5)
PCED (6.4)

Source: Bureau of Labor Statistics.
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Figure 7.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-10

0

10

20

30

-10

0

10

20

30

PRODUCER PRICE INDEX: FINAL DEMAND
(yearly percent change)
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PPI Final Demand
Trade Services (17.1)
Transporation & Warehousing Services (21.0)
Services Less Trade, Transporation & Warehousing (3.6)

Source: Bureau of Labor Statistics.
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Figure 8.
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NEW YORK FED REGIONAL BUSINESS SURVEY
(index) Apr

Prices Received (49.1)
Prices Paid (86.4)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Bank New York.
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Figure 9.
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ATLANTA FED’S MEDIAN WAGE GROWTH TRACKER & CPI RENT
(yearly percent change)

Mar

Mar

Wage Growth Tracker
(3-month moving average) (6.0)

CPI:
Rent of Primary Residence (4.4)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Federal Reserve Bank of Atlanta.
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Figure 10.
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US FEDERAL GOVERNMENT OUTLAYS
(trillion dollars, 12-month sum, ratio scale) Mar

US Federal Outlays
Total (6.2)
Health, Medicare, & Social Security (2.7)
Income Security (1.1)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Treasury Department.
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Figure 11.
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US FEDERAL GOVERNMENT RECEIPTS
(trillion dollars, 12-month sum)

Mar
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US Federal Tax Receipts

Corporate (0.4)

Individual Income (2.3)
Payroll* (1.4)

Receipts (4.5)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Treasury.

* Employment and general retirement, unemployment insurance, and other retirement.

Figure 12.
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US TREASURY DEBT HELD BY THE PUBLIC
(trillion dollars, nsa) Mar

Publicly Held
Treasury Securities Outstanding (23.9)
Marketable* (20.9)

* Marketable interest-bearing bills, notes and bonds.
Source: US Treasury Department, Monthly Statement of the Public Debt of the United States.
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Figure 13.
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Actual (12-month sum) (394.4)
Publicly Held
Treasuries multiplied by
various interest rates (238.8)

Source: Monthly Statement of the Public Debt of the United States.
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Figure 14.
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