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S&P 500 FINANCIALS SECTOR & INDUSTRY PERFORMANCE: 2022
(percent change)

Latest data thru: 03/29/22

Source: Standard & Poor’s.
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Financials
Financials Sector (1.1)
Asset Management & Custody Banks (-10.3)
Consumer Finance (3.4)
Diversified Banks (-4.3)
Financial Exchanges & Data (-7.6)
Insurance Brokers (2.7)
Investment Banking & Brokerage (-2.5)
Regional Banks (-0.2)
Reinsurance (10.5)

Figure 1.
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S&P 500 SECTORS PERFORMANCE: 2022
(percent change ytd)

Consumer Discretionary (-6.0)
Consumer Staples (-1.4)
Energy (38.0)
Financials (1.1)
Health Care (-2.0)
Information Technology (-5.8)

Materials (-1.2)
Industrials (-1.0)
Real Estate (-5.2)
Communication
Services (-9.8)
Utilities (3.3)

Latest data thru: 03/29/22

Source: Standard & Poor’s.
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S&P 500 Index (-2.8)
S&P 500 Sectors

Figure 2.
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NEW US CORPORATE EQUITIES ISSUANCE
(billion dollars, 12-month sum)

FebEquity Issuance
Total (325.6)
Nonfinancial (133.0)
Financial (192.6)

Source: Federal Reserve Board, Financial Accounts of the United States.
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Figure 3.
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S&P 500 VIX

3/30

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Chicago Board Options Exchange.
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Figure 4.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 INVESTMENT BANKING & BROKERAGE STOCK PRICE INDEX*
(GS MS RJF SCHW)

Figure 5.
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Source: I/B/E/S data by Refinitiv.

S&P 500 INVESTMENT BANKING & BROKERAGE ANNUAL REVENUE GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (-12.8)
2012 (1.9)
2013 (8.7)
2014 (2.3)
2015 (-0.2)
2016 (-2.1)
2017 (9.1)

2018 (11.5)
2019 (2.3)
2020 (16.9)
2021 (31.3)
2022 (-6.9)
2023 (5.3)

Latest data thru 03/24/22

Figure 6.
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Source: I/B/E/S data by Refinitiv.

S&P 500 INVESTMENT BANKING & BROKERAGE ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (-52.7)
2012 (53.3)
2013 (53.4)
2014 (13.0)
2015 (0.0)
2016 (10.9)
2017 (23.2)
2018 (33.2)

2019 (-2.3)
2020 (14.1)
2021 (70.1)
2022 (-17.0)
2023 (11.6)

Latest data thru 03/24/22

Figure 7.
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S&P 500 INVESTMENT BANKING & BROKERAGE VALUATION

Forward P/E* (12.4)

* Price divided by forward consensus expected operating earnings per share. Monthly through 2005, then weekly.
Source: Thomson Reuters I/B/E/S.
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Figure 8.
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ALL FDIC-INSURED INSTITUTIONS: NET INTEREST MARGIN
(percent)

Q4

Margin (2.56)

Source: Federal Deposit Insurance Corporation, Quarterly Banking Profile.

yardeni.com

Figure 9.
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FEDERAL FUNDS RATE: ACTUAL vs FUTURES
(percent, daily)

3/29

Federal Funds Rate
Top of Fed’s Target Range (0.50)
12-Month Futures (2.56)
2-Year Treasury Yield (2.31)

Source: Chicago Mercantile Exchange and Federal Reserve Board.
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Figure 10.
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ALL FDIC-INSURED INSTITUTIONS
(billion dollars, nsa)

Q4

Net Interest Income (137.2)
Net Operating Income (63.4)

Source: Federal Deposit Insurance Corporation, Quarterly Banking Profile.
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Figure 11.
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ALL COMMERCIAL BANKS*: COMMERCIAL & INDUSTRIAL LOANS
(trillion dollars, sa, ratio scale)

3/16

* Includes domestically chartered commercial banks and foreign-related ones.
Source: Federal Reserve Board.
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Figure 12.
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BANKS: COMMERCIAL & INDUSTRIAL LOANS
(yearly change, billion dollars)
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Latest (-56.4)

Source: Federal Reserve Board.
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Figure 13.
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Source: I/B/E/S data by Refinitiv.

S&P 500 REGIONAL BANKS ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (55.0)
2012 (37.0)
2013 (9.9)
2014 (-1.4)
2015 (-0.2)
2016 (5.6)
2017 (20.5)
2018 (32.5)

2019 (5.5)
2020 (-7.8)
2021 (38.4)
2022 (-4.6)
2023 (16.0)

Capped at 55%

Latest data thru 03/24/22

Figure 14.
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Source: I/B/E/S data by Refinitiv.

S&P 500 DIVERSIFIED BANKS ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (31.4)
2012 (19.6)
2013 (12.8)
2014 (-11.4)
2015 (40.2)
2016 (-0.2)

2017 (10.1)
2018 (25.6)
2019 (12.6)
2020 (-39.3)
2021 (112.8)
2022 (-21.4)
2023 (15.6)

Latest data thru 03/24/22

Figure 15.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 AEROSPACE & DEFENSE STOCK PRICE INDEX*
(BA GD HII HWM LHX LMT NOC RTX TDG TXT)

Figure 16.
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