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GASOLINE PRICES
(dollars per gallon) 3/7

Gasoline Prices
Retail (4.20)
Futures* (3.31)

* Nearby contract.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Energy Information Administration and Haver Analytics.
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Figure 1.
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PERSONAL CONSUMPTION EXPENDITURES PER HOUSEHOLD
(thousand dollars, saar)

Dec

Gasoline (3.1)

Source: Bureau of Economic Analysis.
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Figure 2.
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US GASOLINE CONSUMPTION PER HOUSEHOLD
(dollars per household)

Dec

Actual
Implied*
Dec. 2021

* Usage in millions per barrels per day times 42 gallons/barrel times 365 days divided by number of households. Blue series show implied gasoline
outlays per household at retail prices of $1-$6 per gallon.
Source: US Department of Energy and Census Bureau.
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Gasoline Consumption

Figure 3.
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BRENT CRUDE OIL FUTURES PRICE*
(dollars per barrel, daily)

3/11

Latest (112.67)

200-day moving average
* Nearby futures price.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.
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Figure 4.
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FEDERAL FUNDS RATE & CPI INFLATION
(percent)

Feb

Feb

Federal Funds Rate (0.08)
Headline CPI
(yearly percent change) (7.87)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Board of Governors of the Federal Reserve System and Bureau of Labor Statistics.
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Figure 5.

54 56 58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26
-10

-5

0

5

10

15

-10

-5

0

5

10

15

FEDERAL FUNDS RATE MINUS CPI INFLATION*
(percent)

Feb

Latest (-7.8)

* Yearly percent change in CPI.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Board of Governors of the Federal Reserve System and Bureau of Labor Statistics.

yardeni.com

Figure 6.
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INFLATION EXPECTATIONS: MEDIAN ONE-YEAR & THREE-YEARS AHEAD
(percent)

Feb

Inflation Expectations
One-Year Ahead (6.0)
Three-Years Ahead (3.8)

yardeni.com

Source: Federal Reserve Bank of New York.

Figure 7.
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ATLANTA FED’S MEDIAN WAGE GROWTH TRACKER
(3-month moving average)

Feb
Wage Growth Tracker (5.8)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Federal Reserve Bank of Atlanta.
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Figure 8.
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ATLANTA FED’S MEDIAN WAGE GROWTH TRACKER
(3-month moving average)

Feb
Job Stayer (5.4)
Job Switcher (6.6)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Federal Reserve Bank of Atlanta.
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Figure 9.
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ATLANTA FED’S MEDIAN WAGE GROWTH TRACKER & CPI RENT
(yearly percent change)

Feb

Feb

Wage Growth Tracker
(3-month moving average) (5.8)

CPI:
Rent of Primary Residence (4.2)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Federal Reserve Bank of Atlanta.
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Figure 10.
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