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Results (43)
Hospital
Patients* (56)

* Note: Data for hospital patients from July 2020 to the present is from Oxford University, prior to that data is from COVID Tracking Project.
Source: Department of Health & Human Services, Centers for Disease Control & Prevention, COVID Tracking Project and Oxford University.
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REAL GDP
(trillion 2012 dollars, saar, ratio scale)

     Real GDP Projected Growth Rates 
              (q/q%, saar) 
          Q1       Q2       Q3       Q4 
 2020   -5.1    -31.2     33.8      4.5 
 2021    6.3      6.7      2.3      7.0 
 2022    2.0      2.0      2.0      2.0 

Q4

Source: Bureau of Economic Analysis.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.

* Red line is YRI forecast for Q3-2021 through Q4-2022.
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Figure 2.
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Gasoline (3.1)

Source: Bureau of Economic Analysis.
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Figure 3.
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GASOLINE PRICES
(dollars per gallon)

2/28

Gasoline Prices
Retail (3.70)
Futures* (3.54)

* Nearby contract.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Energy Information Administration and Haver Analytics.
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Figure 4.
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Total Food* (17.3)

* Purchased Meals & Beverages and Food & Beverages Purchased for Off-Premise Consumption
Source: Bureau of Economic Analysis.
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Figure 5.
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YRI EARNED INCOME PROXY* vs
PRIVATE WAGES & SALARIES IN PERSONAL INCOME

(trillion dollars, saar, ratio scale)

Feb

Jan

Jan

JanPrivate Wages & Salaries
in Personal Income
YRI Earned Income Proxy*

Real Private Wages & Salaries
in Personal Income
YRI Earned Income Proxy*

* Aggregate weekly hours times average hourly earnings of total private industries times 52.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Bureau of Economic Analysis.

yardeni.com

Figure 6.
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REAL AVERAGE HOURLY EARNINGS
PRODUCTION & NONSUPERVISORY WORKERS*

(2012 dollars per hour, ratio scale)

1.2% Growth Path From Dec 1994

* Average hourly earnings deflated by personal consumption expenditures deflator.
Source: Bureau of Labor Statistics, Bureau of Economic Analysis, and Haver Analytics.
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Figure 7.
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EMPLOYMENT MEASURES
(millions, sa)

Feb

Employment
BLS Household (157.7)
BLS Payroll (150.4)
BLS Private Payroll (128.2)
ADP Private Payroll (128.5)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: ADP and Bureau of Labor Statistics.
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Figure 8.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of the Census.
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Figure 9.
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CIVILIAN POPULATION & CIVILIAN LABOR FORCE
(yearly percent change in 12-month average)

Civilian Noninstitutional

Labor Force* (Feb=1.1)
Working-Age Population* (Feb=0.5)

* 16 years & older.
Source: Bureau of Labor Statistics.
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Figure 10.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau.
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Figure 11.
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WEST TEXAS INTERMEDIATE CRUDE OIL PRICE*
(dollars per barrel)

* Monthly from 1946 to 1984, daily thereafter.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.

ya
rd

en
i.c

om

Figure 12.
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* Nearby futures price.
Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Standard & Poor’s and Haver Analytics.
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Figure 13.
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* Nearby futures price.
** Index.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Standard & Poor’s and Haver Analytics.
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Figure 14.
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ISM PRICES-PAID INDEXES

Feb

ISM Prices-Paid Indexes

Manufacturing
(nsa) (75.6)

Nonmanufacturing
(sa) (83.1)

Source: Institute for Supply Management.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
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Figure 15.
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PRICES PAID & RECEIVED (REGIONAL BUSINESS SURVEYS)

Feb

Regional Surveys*

Prices Received (56.6)
Prices Paid (81.2)

* Average of prices paid and received in surveys conducted by Dallas, Kansas City, New York, Philly, and Richmond Fed district banks. Richmond prices
are not diffusion indexes, but rather average annualized inflation rates. They are multiplied by 10 in this chart for easier comparisons to other regional
diffusion indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of Dallas, Kansas City, New York, Philadelphia, and Richmond.
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Figure 16.
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AVERAGE HOURLY EARNINGS
(yearly percent change)

Feb

Average Hourly Earnings
Private Industry (5.1)
Production &
Nonsupervisory Workers (6.7)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 17.
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(yearly percent change)

Average Hourly Earnings
Higher-Wage Workers (2.1)
Lower-Wage Workers (6.7)

Source: Bureau of Labor Statistics.

yardeni.com

Figure 18.
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Latest (11.2)

* Average of New York, Philadelphia, Richmond, Dallas, and Kansas City.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.

Figure 19.
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ISM MANUFACTURING SURVEY

Feb

Supplier Deliveries (66.1)
Backlog of Orders (65.0)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute of Supply Management.
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Figure 20.
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