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INVESTORS INTELLIGENCE BULLS & BEARS
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             Ratio 
 Feb 15      1.21 
 Feb 22      1.04 
 Mar  1      0.87 
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Ratio
Bull/Bear
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87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
10

15

20

25

30

35

40

45

50

55

60

65

70

75

80

10

15

20

25

30

35

40

45

50

55

60

65

70

75

80

             Bulls     Bears 
 Feb 15      33.7      27.9 
 Feb 22      32.2      31.0 
 Mar  1      29.9      34.5 
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Percentage
Bulls
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         Correction 
 Feb 15      38.4 
 Feb 22      36.8 
 Mar  1      35.6 
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Percentage
Correction

yardeni.com

Note: Shaded red areas are S&P 500 bear market declines of 20% or more.  Blue shaded areas are correction declines of 10% to less than 20%.
Yellow areas are bull markets.
Source: Investors Intelligence.
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S&P 500 INDEX vs BULL/BEAR RATIO
OF 1.0 OR LESS*
(daily, ratio scale)
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* Green shaded areas indicate Bull/Bear Ratio equal to or less than 1.0.
Source: Standard & Poor’s and Investors Intelligence.

Figure 2.
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* Green shaded areas indicates Bull/Bear Ratio equal to or less than 1.0.
Source: Standard & Poor’s Corporation.
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Figure 3.
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S&P 500 CONSUMER DISCRETIONARY RETAIL SECTOR & INDUSTRY PERFORMANCE: 2022
(percent change)

Retail
Consumer Discretionary
Retail Composite (-12.8)
Apparel Retail (-17.4)
Casinos & Gaming (-4.4)
General Merchandise Stores (-7.1)
Internet & Direct Marketing Retail (-9.9)
Specialty Stores (-16.4)

Latest data thru: 03/01/22

Source: Standard & Poor’s.
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Figure 4.
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S&P 500 HOUSING & AUTO RELATED INDUSTRY PERFORMANCE: 2022
(percent change)

Housing & Autos
Homebuilding (-19.6)
Household Appliances (-14.2)
Home Improvement Retail (-20.4)
Auto Parts & Equipment (-25.6)
Automobile Manufacturing (-18.8)
Automotive Retail (-12.3)

Latest data thru: 03/01/22

Source: Standard & Poor’s.

yardeni.com

Figure 5.
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S&P 500 CONSUMER STAPLES SECTOR & INDUSTRY PERFORMANCE: 2022
(percent change)

Consumer Staples Sector (-3.6)
Brewers (8.7)

Soft Drinks (-2.0)
Tobacco (7.5)

Household Products (-7.6)

Personal Products (-22.9)

Drug Retail (-13.7)

Hypermarkets & Super Centers (-7.0)

Consumer Staples

Latest data thru: 03/01/22

Source: Standard & Poor’s.
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Figure 6.
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BRENT CRUDE OIL FUTURES PRICE*
(dollars per barrel, daily)
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Latest (104.97)

200-day moving average
* Nearby futures price.

Source: Haver Analytics.
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Figure 7.
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US CRUDE OIL FIELD PRODUCTION
(million barrels per day, weekly, sa)

2/25

Latest (11.7)

Source: US Department of Energy and Haver Analytics.
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Figure 8.
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CRB SPOT PRICE INDEX: METALS*
(1967=100, ratio scale)
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
* Includes copper scrap, lead scrap, steel scrap, tin, and zinc.

Source: Haver Analytics.
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Figure 9.
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COPPER FUTURES PRICE*
(cents per pound)
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Latest (459)

200-day moving average
* Nearby futures contract.

Source: Haver Analytics.
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Figure 10.
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PALLADIUM CASH PRICE
(dollars per troy ounce)
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Latest (2700.00)

200-day moving average
Source: Haver Analytics.

yardeni.com

Figure 11.
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WHEAT FUTURES PRICE*
(cents per bushel)
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Price (951.00)

200-day moving average
* Nearby contract.

Source: Haver Analytics.
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Figure 12.
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CORN FUTURES PRICE*
(cents per bushel)
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Price (739.75)

200-day moving average
* Nearby contract.

Source: Haver Analytics.
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Figure 13.
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SOYBEANS  FUTURES PRICE*
(cents per bushel)
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Price (1648.20)

200-day moving average
* Nearby contract.

Source: Haver Analytics.
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Figure 14.
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CHINA: REAL GDP

Q4

quarterly percent change, saar (9.1)
yearly percent change (4.0)

Source: China National Bureau of Statistics and Haver Analytics.
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Figure 15.
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CHINA: MERCHANDISE TRADE*
(yearly percent change, local currency)

Dec

Total
Imports (16.4)
Exports (17.6)

* Excluding Hong Kong.
Source: China Customs and Haver Analytics.
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Figure 16.
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CHINA: MERCHANDISE EXPORTS
(as percent of total exports)

Dec

To United States (17.8)
To Japan (4.6)
To European Union (15.1)
To Russia* (2.7)

Source: China Customs and Haver Analytics.
* Russian exports are not seasonally adjusted.
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Figure 17.
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200-day moving average.
Source: MSCI.

CHINA MSCI STOCK PRICE INDEX
(ratio scale)

Figure 18.
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Source: CoinDesk and Haver Analytics.

Figure 19.
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RUSSIA RUBLE
(units per US dollar, inverted scale)
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Latest (111.25)

200-day moving average
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Source: Haver Analytics.

Figure 20.
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UKRAINE HRYVNIA
(units per US dollar, inverted scale)
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Latest (29.25)

200-day moving average
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Source: Haver Analytics.

Figure 21.
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