Chart Collection
for Morning Briefing

February 28, 2022

Dr. Edward Yardeni
516-972-7683
eyardeni@yardeni.com

Mali Quintana
480-664-1333
aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

Y ardeni Research, Inc.

thinking outside the box



Figure 1.

° 6
41 INVESTORS INTELLIGENCE BULLS & BEARS |
> Ratio Ratio -5
] — Bull/Bear g:i 1§ izi |
41' Ratio b2 10 ‘ ,
I l“i ‘H i L “u

[

n ' {11 B
jz S nl I | WAl || D ﬂq .......... I’ 2I22 ....... _j

0 0
g7/88leglon' 91! 92103l 94l 05! 961 97108l 99! 00! 01! 021031 04! 051061071 08" 09! 101 111121137 141 151161171 187 191 20T 21 1221 231 24
80 80
75 Percentage Bulls Bears — 75
Feb 8 34.1 25.9 |
70 Bulls Feb 15 33.7 27.9 70
65 — Bears Feb 22 32.2 31.0 — 65

%E N h lLJL“ 1“] E%
U

\] wH ] H 1 |! i
45 L 45
40 40
% f o B
30 L 30
5| L 25
20 L\W) L 20
15 L 15
10 10

g7'88l89'901 91! 02l 93l 04' 951961 97! 981 99! 001 01! 02" 031 04! 05" 06T 07! 08T 091107 111121131 141157 161 171187 191 201 21 221231 24
50 50
45— Percentage Correction [~ 45
—— Correction Feb 8 40.0
40 Feb 15 38.4 L 10
Feb 22 36.8 2/22

EZ‘#\N il i il .
20:| 'M”l WW {' WH‘ AR T .

10 L 10
yardeni.com
g7188189'901 91! 02l 93l 04' 951961 97! 981 99! 001011 02" 03" 04! 05 06T 07! 08T 091107 111121131 141157 161 171187 191 201 21 221 231 24

Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Blue shaded areas are correction declines of 10% to less than 20%.

Yellow areas are bull markets.
Source: Investors Intelligence.
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* Green shaded areasindicate Bull/Bear Ratio equal to or less than 1.0.
Source: Standard & Poor’s and Investors Intelligence.
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* Green shaded areasindicates Bull/Bear Ratio equal to or less than 1.0.
Source: Wall Street Journal and Investors Intelligence.
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Figure 4.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Investors Intelligence and Chicago Board Options Exchange.
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* US high-yield corporate bond yield less 10-year Treasury bond yield (basis points).
Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Blue shaded areas are correction declines of 10% to less than 20%.
Yellow aress are bull markets.
Source: Chicago Board Options Exchange, Bank of America Merill Lynch, and Federal Reserve Board.
Page 5/ February 28, 2022 / Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 6.
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Source: Haver Analytics.
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Figure 8.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Standard & Poor’s, JP Morgan, and Haver Analytics.
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Source: Haver Analytics.
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Figure 10.
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Source: Standard & Poor’s.

Figure 11.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 12.
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* Note: Datafor hospital patients from July 2020 to the present is from Oxford University, prior to that datais from COVID Tracking Project.
Source: Department of Health & Human Services, Centers for Disease Control & Prevention, COVID Tracking Project and Oxford University.
Figure 13.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureal.
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Figure 14.
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Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Figure 15.
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Figure 16.
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Figure 17.
2250 2250
2000 — _ S&P 500/400/600 FORWARD REVENUES — 2000
(ratio scale, consensus analysts estimates in dollars, weekly)
1750 2117 — 1750
1500 — 1500
1250 — 1250
1000 — 1000
750 — /‘// L 750
500_f/ Forward Revenues | 500
—— S&P 500 (1699.42)
—— S&P 400 (2046.59)
—— S&P 600 (1298.94)
250 | PYSYE UGS PUSES PUsSE PUSSE BUVES BUVES BUVS BUV BUVpS PRV BV B Pevsy BVSY Pusy PSR BRsRy BRSRY 250
2004 ' 2005 ' 2006 ' 2007 ' 2008 ' 2009 ' 2010 ' 2011 ' 2012 ' 2013 ' 2014 ' 2015 ' 2016 ' 2017 ' 2018 ' 2019 ' 2020 ' 2021 ' 2022 ' 2023 ' 2024
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: |/B/E/S data by Refinitiv.
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Figure 18.
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* Time-weighted average of consensus estimates for current year and next year.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: |/B/E/S data by Refinitiv.
Figure 19.
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* Time-weighted average of the consensus estimates for current and next year using forward earnings divided by forward revenues.
Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas are bull markets.
Source: |/B/E/S data by Refinitiv and Standard & Poor’s.
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