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Source: Standard & Poor’s.

Figure 2.
800 T T T —r— — 800
750 US COVID-19 | oo
(number, 10-day moving average, thousands)
700 — i i i — 700
650 WHO Memorid Hall owe«Ln Spring Thanksgiving — 650
Pandemic Day Break
600 — - 600
550 — 550
500 ly 4 Thenksgiving aly 4 Chri [~ 500
450 — 450
400 Super — 400
Bowl
350 e —— New Positive — 350
B rstmas Results (153) |
300 — Hospital 300
250 — Patients* (128) L 250
200 — /‘1 200
150 2%11 — 150
100 //\ /\ - 100
50 / /\// §K— - - 50
/ yardeni.com
| I 11 [\ | I 11 v | 1 1 \%
2020 2021 2022
* Note: Datafor hospital patients from July 2020 to the present is from Oxford University, prior to that datais from COVID Tracking Project.
Source: Department of Health & Human Services, Centers for Disease Control & Prevention, COVID Tracking Project and Oxford University.
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* Ratio scale.
Source: Standard & Poor’s and Haver Analytics.
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Figure 5.
40 40
S&P 500 LIFE & HEALTH INSURANCE ANNUAL EARNINGS GROWTH FORECASTS*

(based on analysts’ consensus estimates, percent, weekly)
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Source: I/B/E/S data by Refinitiv.
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* Price divided by forward consensus expected operating earnings per share. Monthly through 2005, then weekly.
Source: Thomson Reuters I/B/E/S.
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34 10
| US PRODUCT SUPPLIED OF
FINISHED MOTOR GASOLINE & VEHICLE MILES TRAVELED
3.2 Nov |
3.0
2/11 -9
2.8
2.6 Gasoline Usage
(million barrels per day, 52-wa)
1 ’ s
2.4 Vehicle Miles Traveled
(trillion miles, 12-month sum)
- e—
2.2 i
20 yardeni.com -
" TorloaloglaslosT o6l o798 99" 00 01T 02" 03" 04T 05T 061071 08T 091101 121121131 14T 15T 16T 17T 181191 20T 211221231 24
Source: Federal Highway Administration and US Energy Information Administration.
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Figure 9.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.

Source: Bureau of Labor Stetistics.
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Source: US Department of Commerce, Bureau of the Census.
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Figure 11.
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Source: Standard & Poor’s and Haver Analytics.
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Source: |/B/E/S data by Refinitiv.
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Figure 13.
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Source: I/B/E/S data by Refinitiv.
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* Time-weighted average of the consensus estimates for current year and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.
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Figure 15.
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* Price divided by forward consensus expected operating earnings per share. Monthly through 2005, then weekly.
Source: |/B/E/S data by Refinitiv.
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Figure 18.
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Figure 19.
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* Pricedivided by forward consensus expected operating earnings per share.
Source: |/B/E/S data by Refinitiv.
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