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BRENT CRUDE OIL FUTURES PRICE*
(dollars per barrel, daily)

2/10

Latest (91.41)

200-day moving average
* Nearby futures price.

Source: Haver Analytics.
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Figure 1.
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CRUDE OIL PRODUCTION
(million barrels per day)

Oct

Oil Production
US+Canada (16.1)
Russia (10.4)
Saudi Arabia (10.0)

Source: Energy Information Administration.
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Figure 2.
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S&P 500 SECTORS PERFORMANCE: 2022
(percent change ytd) Consumer Discretionary (-11.6)

Consumer Staples (-2.5)
Energy (26.5)
Financials (2.5)
Health Care (-7.6)
Information Technology (-11.1)

Materials (-7.3)
Industrials (-6.1)
Real Estate (-12.4)
Communication
Services (-12.3)
Utilities (-6.5)

Latest data thru: 02/11/22

Source: Standard & Poor’s.
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S&P 500 Index (-7.3)
S&P 500 Sectors

Figure 3.
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S&P 500 ENERGY SECTOR & INDUSTRY PERFORMANCE: 2022
(percent change)

Energy
Energy Sector (26.5)

Oil & Gas Equipment & Services (34.7)
Oil & Gas Exploration & Production (28.7)

Integrated Oil & Gas (26.3)

Oil & Gas Refining & Marketing (26.1)

Latest data thru: 02/11/22

Source: Standard & Poor’s.
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Oil & Gas Storage & Transportation (13.0)

Figure 4.
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Figure 5.
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MEASURES OF CONSUMER PRICES
(yearly percent change)

Total
CPI (Jan=7.5)
PCED (Dec=5.8)

The Great Inflation
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The Great Inflation
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Source: Bureau of Economic Analysis.
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MEASURES OF CONSUMER PRICES
(yearly percent change)

CPI Vehicles

Used (40.5)
New (12.2)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 6.
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CONSUMER PRICE INDEX
(yearly percent change)

Jan

CPI Rent of Shelter
Total* (4.4)
Owners Equivalent Rent (4.1)
Tenant-Occupied Rent (3.8)

* Includes owners’ equivalent rent, tenant-occupied rent, and lodging away from home.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 7.
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2/11

GASOLINE PRICES
(dollars per gallon)

2/7

Gasoline Prices
Retail (3.54)
Futures* (2.74)

* Nearby contract.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Energy Information Administration and Haver Analytics.
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Figure 8.
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LIVE CATTLE  FUTURES PRICE*
(cents per pound)

2/10

200-day moving average
* Nearby contract.

Source: Chicago Mercantile Exchange.
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Figure 9.
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SOYBEANS  FUTURES PRICE*
(cents per bushel)

2/10

Price (1594.60)

200-day moving average
* Nearby contract.

Source: Haver Analytics.
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Figure 10.
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FEDERAL FUNDS RATE MINUS CPI INFLATION*
(percent)

Jan

Latest (-7.4)

* Yearly percent change in CPI.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Board of Governors of the Federal Reserve System and Bureau of Labor Statistics.
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Figure 11.
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PRODUCTIVITY* GROWTH:
5-YEAR SPANS

(20-quarter percent change, annual rate)

Q4

Latest (1.9)

The Great Inflation

* Nonfarm business.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 12.
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INFLATION EXPECTATIONS: MEDIAN ONE-YEAR & THREE-YEARS AHEAD
(percent)
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Source: Federal Reserve Bank of New York.

Figure 13.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
(yearly percent change)

PCED
Headline (5.8)
Core* (4.9)

* Excluding food and energy prices.
Note: Dotted line is the Fed’s official target set during January 2012.
Source: Bureau of Economic Analysis.
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Figure 14.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR: UNITED STATES
(base period price Dec 2011 = 98, ratio scale)

Dec

2.0%

1.3%

Source: Bureau of Economic Analysis.
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Figure 15.
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