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S&P SECTORS PERFORMANCE:
JANUARY 2022 MONTH-TO-DATE

(percent change from last trading day of December)

January 2022
S&P 500 Index (-1.1)
Consumer Discretionary (-2.2)
Consumer Staples (-0.5)
Energy (14.1)
Financials (5.9)
Health Care (-2.9)
Industrials (0.1)
Information Technology (-3.4)
Materials (-1.4)
Real Estate (-5.7)
Communication
Services (-1.7)
Utilities (-3.1)

Source: Standard & Poor’s. January 2022 M-T-D
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Figure 1.
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US TREASURY 10-YEAR & 2-YEAR YIELDS & FED FUNDS RATE
(percent, daily)

1/12

Interest Rates
10-Year Yield (1.74)
2-Year Yield (0.92)
Fed Funds
Target Rate (0.13)

Source: Federal Reserve Board.
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Figure 2.
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US YIELD CURVE SPREAD*
(basis points, daily)

1/12

Latest (162)

* 10-Year Treasury yield less federal funds target rate
Source: Federal Reserve Board.
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Figure 3.
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ALL COMMERCIAL BANKS*: COMMERCIAL & INDUSTRIAL LOANS
(trillion dollars, sa, ratio scale)

12/29

* Includes domestically chartered commercial banks and foreign-related ones.
Source: Federal Reserve Board.
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Figure 4.
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BANKS: TOTAL DEPOSITS
(yearly change, trillion dollars)
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Latest (1.8)

Source: Federal Reserve Board.
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Figure 5.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 INVESTMENT BANKING & BROKERAGE STOCK PRICE INDEX*
(ETFC GS MS RJF SCHW)

Figure 6.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 REGIONAL BANKS STOCK PRICE INDEX*
(CFG CMA FITB FRC HBAN KEY MTB PBCT PNC RF SBNY SIVB ZION)

Figure 7.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 DIVERSIFIED BANKS STOCK PRICE INDEX*
(BAC C JPM USB WFC)

Figure 8.
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Source: I/B/E/S data by Refinitiv.

S&P 500 REGIONAL BANKS ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (55.0)
2012 (37.0)
2013 (9.9)
2014 (-1.4)
2015 (-0.2)
2016 (5.6)
2017 (20.5)
2018 (32.5)

2019 (5.5)
2020 (-7.8)
2021 (38.1)
2022 (-6.5)

Capped at 55%

Latest data thru 01/06/22

Figure 9.
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Source: I/B/E/S data by Refinitiv.

S&P 500 INVESTMENT BANKING & BROKERAGE ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (-52.7)
2012 (53.3)
2013 (53.4)
2014 (13.0)
2015 (0.0)
2016 (10.9)
2017 (23.2)
2018 (33.2)

2019 (-2.3)
2020 (14.1)
2021 (69.7)
2022 (-16.7)

Latest data thru 01/06/22

Figure 10.
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Source: I/B/E/S data by Refinitiv.

S&P 500 DIVERSIFIED BANKS ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (31.4)
2012 (19.6)
2013 (12.8)
2014 (-11.4)
2015 (40.2)
2016 (-0.2)

2017 (10.1)
2018 (25.6)
2019 (12.6)
2020 (-39.3)
2021 (108.9)
2022 (-17.6)

Latest data thru 01/06/22

Figure 11.
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CHINA: REAL GDP

Q3

quarterly percent change, saar (3.5)
yearly percent change (4.9)

Source: China National Bureau of Statistics and Haver Analytics.
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Figure 12.
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200-day moving average.
Source: MSCI.

CHINA MSCI STOCK PRICE INDEX
(ratio scale)

Figure 13.
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Source: I/B/E/S data by Refinitiv.

CHINA MSCI ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (20.5)
2012 (7.0)
2013 (9.4)
2014 (5.8)
2015 (-1.7)
2016 (3.7)
2017 (14.2)
2018 (15.0)

2019 (8.9)
2020 (1.3)
2021 (18.1)
2022 (9.1)

Latest data thru 01/06/22

Figure 14.
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Source: I/B/E/S data by Refinitiv.

CHINA MSCI ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (12.0)
2012 (0.7)
2013 (11.4)
2014 (8.0)
2015 (1.5)
2016 (0.8)
2017 (24.2)
2018 (11.5)
2019 (23.1)
2020 (2.7)

2021 (13.4)
2022 (14.7)

Latest data thru 01/06/22

Figure 15.
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