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New Positive
Results (108)
Hospital
Patients* (61)

* Note: Data for hospital patients from July 2020 to the present is from Oxford University, prior to that data is from COVID Tracking Project.
Source: Department of Health & Human Services, Centers for Disease Control & Prevention, COVID Tracking Project and Oxford University.
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Deaths (9.407)

Source: European Centre for Disease Prevention and Control.
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Figure 2.
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COVID-19: UK
(number, 10-day moving average, thousands)

12/16

New Cases (62.8)
Hospital Patients (7.5)

Source: Oxford University.

yardeni.com

Figure 3.
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Source: Oxford University.
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Figure 4.

Page 4 / December 20, 2021 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



I II III IV I II III IV I II III IV
2020 2021 2022

0

10

20

30

40

50

0

10

20

30

40

50

COVID-19: FRANCE, ITALY, UK
(number, 10-day moving average, thousands)

12/16

12/17

12/10

Hospital Patients
France (14.0)
Italy (6.5)
UK (7.5)

Source: Oxford University.
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Figure 5.
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INDIA COVID-19
(number, 10-day moving average, thousands)
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New Cases (7)

Source: Oxford University.
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Figure 6.
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S&P 500 STOCK PRICE INDEX
(ratio scale, daily)

12/17

Source: Standard & Poor’s.
Note: Dotted lines show previous years’ closing price indexes.
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(basis points, daily)
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Yield Curve Spreads

5-Year Minus 2-Year (52.0)
10-Year Minus 2-Year (75.0)

Source: Federal Reserve Board.
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(1967=100)
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CRB Price Indexes
All Commodities
Raw Industrials Spot

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.
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200-day moving average.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.
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Figure 10.
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CHINA: WORKING-AGE POPULATION & PROJECTIONS*
(billions of persons)

Estimates (through 2020)

Projections (2021 through 2099)

* Persons 15-64 years old.
Source: United Nations.
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Figure 11.
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CHINA: FERTILITY RATE
(children per woman)

1-CP

2-CP 3-CP

Estimates (through 2020)

Projections (2021 through 2095)

Note: 1-CP = China officially adopts one-child policy in 1979. 2-CP = China officially adopts two-child policy in 2016. 3-CP = China officially
adopts three-child policy.
Source: United Nations.
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CHINA RETAIL SALES & CPI
(yearly percent change)

Nov

CPI (Nov=2.3)
Retail Sales (Nov=3.9)

Real Retail Sales* (Nov=1.6)

* Yearly percent change in retail sales minus yearly percent change in CPI.
Source: China National Bureau of Statistics.
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Figure 13.
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CHINA REAL RETAIL SALES GROWTH*
(24-month percent change in 24-month average, annual rate)

Nov

* Using nominal retail sales divided by CPI.
Source: China National Bureau of Statistics.
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Figure 14.
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CHINA REQUIRED RESERVE RATIOS*
(percent, weekly)

12/17

Required Reserve Ratios
Large Depository Institutions (11.5)
Small/Medium Depository Institutions (9.0)

* The PBOC announced a change in the Required Reserve Ratios in two steps and specified that it would drop 0.5% effective January 15, 2019 and to
drop another 0.5% effective January 25, 2019. The rates were updated accordingly into the future.
Source: People’s Bank of China.
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Figure 15.
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