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Source: Board of Governors of the Federal Reserve System and Bureau of Labor Statistics.
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Source: Federal Reserve Board.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business.
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Source: Bureau of Labor Statistics and National Federation of Small Business.
Page 8 / December 15, 2021/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 13.

75 75
US MANUFACTURING PURCHASING MANAGERS INDEX
70 (sa) — 70
65— - 65
Nov

60 — 60

55— - 55

50— N 50

45— - 45

40 — — New Orders (61.5) L 40

—— Production (61.5)

35 — 35

30 - 30

25— — 25
yardeni.com

20 T T T T T T T T T T T T T T T T 20
2006 ' 2007 ' 2008 ' 2009 ' 2010 ' 2011 ' 2012 ' 2013 ' 2014 ' 2015 ' 2016 ' 2017 ' 2018 ' 2019 ' 2020 ' 2021 ' 2022

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management.
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Source: Institute of Supply Management.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute of Supply Management.
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* Average of prices paid and received in surveys conducted by Dallas, Kansas City, New Y ork, Philly, and Richmond Fed district banks. Richmond prices
are not diffusion indexes, but rather average annualized inflation rates. They are multiplied by 10 in this chart for easier comparisons to other regional
diffusion indexes.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of Dallas, Kansas City, New Y ork, Philadelphia, and Richmond.
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