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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business.
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* Three-month moving average of median wage growth, yearly percent change basis.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business and Federal Reserve Bank of Atlanta.
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* Three-month moving average of median wage growth, yearly percent change basis.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business and Federal Reserve Bank of Atlanta.

Page 4 / November 1, 2021/ Chart Collection for Morning Briefing Y ardeni Research, Inc.
www.yar deni.com



Figure 5.

225 14

1 NFIB SMALL BUSINESS SURVEY: i

205+ PRICING & PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
T 12
185
165—_ — 10
145 PCED Ex Food & Energy
(yearly percent change) (3.6) i

| . —8
1254 Percent Raising

] Average Selling Prices* -
105 (percent) (46.0)

E — -6
85 |
65— )

] Sep
45— Sep |
25— 2

5_
| —0
-15— B
- 7| yardeni.com )
74 '76 '78 's0 '82 's4 '86 '88 '90 '92 'o4 ‘96 '98 00 02 '04 06 '08 '10 '12 14 '16 18 20 22 ‘24
* First month of every quarter from 1974 to 1986, then monthly.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business and Bureau of Economic Analysis.
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* Excluding food and energy prices.
Note: Dotted lineis the Fed's official target set during January 2012.
Source: Bureau of Economic Analysis.
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Source: Bureau of Economic Analysis.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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* Autos produced in US, Canada, and Mexico and sold in US.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Source: Bureau of Economic Analysis.

Figure 16.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Department of Commerce, Bureau of Economic Analysis.
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