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NFIB SMALL BUSINESS SURVEY:
PRICES & WAGES

Sep

Sep

Percent Planning to Raise
Average Selling Prices* (46.0)

Percent Planning to Raise Worker Compensation
in next 3 months (30.0)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business.
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Figure 1.
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WORKER COMPENSATION: EMPLOYMENT COST INDEX & NFIB SMALL BUSINESS SURVEY

Sep

 

 

ECI: Wages, Salaries & Benefits
Private Industry Workers
(yearly percent change) (4.1)

NFIB: Planning to Raise Worker Compensation
in next 3 months (30.0)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source:  National Federation of Independent Business.

yardeni.com

Figure 2.
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NFIB "UNFILLED JOB OPENINGS" & ATLANTA FED’S MEDIAN WAGE GROWTH TRACKER*

Sep

Sep

Wage Growth Tracker*
Overall (4.2) 

  NFIB
Small Business Owners:
Percent With Positions
Not Able to Fill Right Now (3-ma) (50.0) 

* Three-month moving average of median wage growth, yearly percent change basis.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business and Federal Reserve Bank of Atlanta.
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Figure 3.
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NFIB "UNFILLED JOB OPENINGS" & ATLANTA FED’S MEDIAN WAGE GROWTH TRACKER*

Sep

Sep

Wage Growth Tracker*
Job Switchers (5.4) 

  NFIB
Percent Small Business Owners
With Job Openings (3-ma) (50.0) 

* Three-month moving average of median wage growth, yearly percent change basis.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business and Federal Reserve Bank of Atlanta.
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Figure 4.
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NFIB SMALL BUSINESS SURVEY:
PRICING & PERSONAL CONSUMPTION EXPENDITURES DEFLATOR

Sep
Sep

PCED Ex Food & Energy
(yearly percent change) (3.6)

Percent Raising
Average Selling Prices* 
(percent) (46.0) 

 

* First month of every quarter from 1974 to 1986, then monthly.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business and Bureau of Economic Analysis.
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Figure 5.
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Sep

PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
(yearly percent change)

PCED
Headline (4.4)
Core* (3.6)

* Excluding food and energy prices.
Note: Dotted line is the Fed’s official target set during January 2012.
Source: Bureau of Economic Analysis.
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Figure 6.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
(yearly percent change)

Sep

Food (4.1)
Energy (24.9)
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Source: Bureau of Economic Analysis.

Figure 7.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
(3-month percent change, saar)
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
EXCLUDING FOOD & ENERGY
(3-month percent change, saar)

Sep

Latest (4.3)

Latest (3.3)

Source: Bureau of Economic Analysis.
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Figure 8.
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GDP DEFLATORS
(yearly percent change)

Q3

GDP Deflators
Total (4.6)
Excluding Food & Energy (4.0)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.

yardeni.com

Figure 9.
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Source: Bureau of Economic Analysis.
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Figure 10.
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REAL PERSONAL CONSUMPTION EXPENDITURES: TOTAL, GOODS & SERVICES
(trillion dollars, saar, ratio scale)

Sep

Consumption
Total (13.8)
Goods (5.5)
Services (8.4)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 11.
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PERSONAL CONSUMPTION EXPENDITURES
(trillion dollars, saar)

Sep

New Motor Vehicles*
Real

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
* New domestic, foreign and light trucks.

Source: Bureau of Economic Analysis.
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Figure 12.
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DOMESTIC AUTO INVENTORY/SALES RATIO*
(month’s supply)

Sep

Latest (0.5)

* Autos produced in US, Canada, and Mexico and sold in US.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 13.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP
(billion 2012 dollars, saar, ratio scale)

Q3

Equipment (1305)

Structures (450)
Intellectual Property Products* (1158)

* Includes Software, Research & Development, and Entertainment, Literary, and Artistic Originals
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 14.
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IT EQUIPMENT, SOFTWARE, and R&D SPENDING IN REAL GDP
(billion 2012 dollars, saar) Q3

Information Processing Equipment,
Software, and R&D (1670.1)

R&D (504.3)
Software (586.5)
Information Processing Equipment (579.3)

Source: Bureau of Economic Analysis.
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Figure 15.
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IT EQUIPMENT, SOFTWARE, and R&D SPENDING IN NOMINAL GDP
(as a percent of total capital spending in nominal GDP)

Q3

Capital Spending Shares
Equipment, Software, & R&D (51.6)
Equipment & Software (31.7)
R&D (19.9)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 16.
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EXPORTS & IMPORTS OF GOODS & SERVICES IN REAL GDP
(trillion 2012 dollars, saar, ratio scale)

Q3

Q3

Exports
Imports

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 17.
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NET EXPORTS OF GOODS & SERVICES IN REAL GDP
(billion 2012 dollars, saar)

Q3

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Department of Commerce, Bureau of Economic Analysis.
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Figure 18.
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