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PERSONAL INCOME LESS GOVERNMENT SOCIAL BENEFITS TO PERSONS
(trillion dollars, saar, ratio scale) Aug
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Core Personal Income

Real (14.2)
Nominal (16.5)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.

Figure 1.
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PERSONAL CONSUMPTION EXPENDITURES
(trillion dollars, saar, ratio scale)

Aug

Consumption
Nominal (15.9)
Real (13.7)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 2.
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REAL PERSONAL CONSUMPTION EXPENDITURES: TOTAL, GOODS & SERVICES
(trillion dollars, saar, ratio scale)

Aug

Consumption
Total (13.7)
Goods (5.5)
Services (8.4)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 3.
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New Motor Vehicles*
Nominal
Real

Used Autos
Nominal
Real

* New domestic, foreign and light trucks.
Source: Bureau of Economic Analysis.
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Figure 4.
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Figure 5.
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CONSUMER OPTIMISM INDEX*

Sep
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CURRENT CONDITIONS
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* Average of Consumer Sentiment Index (nsa) and Consumer Confidence Index (sa).
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: The Conference Board and the University of Michigan Survey Research Center.
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US COVID-19
(number, 10-day moving average, thousands)

9/28

New Positive Results (106)
Hospital Patients* (80)

* Note: Data for hospital patients from July 2020 to the present is from Oxford University, prior to that data is from COVID Tracking Project.
Source: Department of Health & Human Services, Centers for Disease Control & Prevention, COVID Tracking Project and Oxford University.
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Figure 6.
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REAL INVENTORIES-TO-SALES RATIOS

Jul

Inventory/Sales
Manufacturers (1.89)
Wholesalers (1.23)
Retailers (1.11)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 7.
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ISM MANUFACTURING SURVEY

Sep

Sep

Customer Inventories Index (31.7)
Inventories (55.6)

Source: Institute of Supply Management.
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Figure 8.
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ISM MANUFACTURING SURVEY

Sep

Supplier Deliveries (73.4)
Backlog of Orders (64.8)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute of Supply Management.
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Figure 9.
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CHINA: RAW MATERIALS PPI
(yearly percent change)

Aug

Chemical (16.8)
Coal (57.1)
Ferrous Metals (46.1)
Nonferrous Metals (11.6)
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Source: China National Bureau of Statistics.

Figure 10.
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CONSUMER PRICES:
PPI vs CPI vs PCED

(yearly percent change)

Aug

Aug

AugPersonal Consumption
PPI (7.4)
PCED (4.3)
CPI (5.3)

Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Figure 11.
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PRICES-PAID INDEXES

Sep

Sep

Regional Surveys* (Fed) (88.7)

Prices Paid Indexes
Manufacturing PMI (ISM) (81.2) 

 

* Average of prices paid and received in surveys conducted by Dallas, Kansas City, New York, Philly, and Richmond Fed district banks. Richmond prices
are not diffusion indexes, but rather average annualized inflation rates. They are multiplied by 10 in this chart for easier comparisons to other regional
diffusion indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management, Federal Reserve Banks of Dallas, Kansas City, New York, Philadelphia, and Richmond.
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Figure 12.
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S&P GOLDMAN SACHS COMMODITY INDEX & TRADE-WEIGHTED DOLLAR
(daily)

10/1
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S&P GSCI
(nearby futures price)

JP Morgan Nominal
Broad Effective
Exchange Rate 

 

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Standard & Poor’s, JP Morgan, and Haver Analytics.
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Figure 13.
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COMMODITY PRICES
(1967=100)
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CRB Price Indexes
All Commodities
Raw Industrials Spot

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.
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Figure 14.
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NUMBER OF TAX RETURNS FILED
BY EACH TYPE OF BUSINESS FORM

(millions)

2018

2020

2020

2018

2018

2018Number of Returns*
All Business Returns* (38.3)
Nonfarm Sole Proprietorships + Partnerships +
S Corporations (36.2)
Nonfarm Sole Proprietorships + Partnerships (31.1)
Nonfarm Sole Proprietorships (27.1)
S Corporations** (5.0)
C Corporations (1.8)

* C and S corporations, nonfarm sole proprietorships, and partnerships.
** S corporations do not pay corporate taxes. Instead, their profits are paid and taxed as dividends to their shareholders.

Source: Internal Revenue Service.
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Figure 15.
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