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US COVID-19
(number, 10-day moving average, thousands)
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New Positive Results (142)
Hospital Patients* (96)

* Note: Data for hospital patients from July 2020 to the present is from Oxford University, prior to that data is from COVID Tracking Project.
Source: Department of Health & Human Services, Centers for Disease Control & Prevention, COVID Tracking Project and Oxford University.
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COVID VACCINATED PERSONS IN US
(cumulative, million)
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Aug

Vaccinations Status
Fully  (175.5)
At Least One Dose (206.5)

Civilian Noninstitutional
Population* (261.6)

* Population 16 years and older.
Source: Johns Hopkins Hospital and Bureau of Labor Statistics.
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Deaths (3.689)

Source: European Centre for Disease Prevention and Control.
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Source: Oxford University.
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Figure 4.
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COVID-19
(number, 10-day moving average, thousands)
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New Cases
Germany (3.4)
Japan (13.4)

Source: Oxford University.
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New Cases
Brazil (24.3)
India (41.4)

Source: Oxford University.
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Figure 6.
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New Cases (8.9)

Source: Oxford University.
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EXPORTS & IMPORTS OF GOODS IN NOMINAL GDP
(billion dollars, saar, ratio scale)

Q2

Exports
Imports

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 8.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
175

275

375

475

575

675

175

275

375

475

575

675

9/3

COMMODITY PRICES
(1967=100)

9/3CRB Price Indexes
All Commodities
Raw Industrials Spot

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.
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Figure 10.
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Figure 11.
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Source: JP Morgan, Markit, and Haver Analytics.
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Source: JP Morgan, Markit, and Haver Analytics.
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GERMANY: MANUFACTURING ORDERS & PRODUCTION
(2015=100) Jul

Industrial Production
Including Construction

Manufacturing Orders

Source: Haver Analytics.
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MSCI FORWARD REVENUES PER SHARE*
(indexed to 0 at 1-19-2006)

8/26

All Country World (46.7)
Emerging Markets (79.4)
EMU (1.7)
Japan (-4.0)
UK (2.2)
US (88.8)

* All MSCI regions in US$ except EMU in euros. All MSCI countries in local currency except Peru and Russia in US$.
Source: I/B/E/S data by Refinitiv.
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Figure 15.
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MSCI FORWARD EARNINGS PER SHARE*
(indexed to 0 at 1-19-2006)

8/26

All Country World (82.2)
Emerging Markets (50.1)
EMU (8.8)
Japan (53.2)
UK (22.0)
US (150.6)

* All MSCI regions in US$ except EMU in euros. All MSCI countries in local currency except Peru and Russia in US$.
Source: I/B/E/S data by Refinitiv.
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Figure 16.
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All Country World (10.7)
Emerging Markets (8.2)
EMU (8.3)
Japan (7.1)
UK (10.5)
US (13.0)

* All MSCI regions in US$ except EMU in euros. All MSCI countries in local currency except Peru and Russia in US$.
Source: I/B/E/S data by Refinitiv.
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Figure 17.
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* Price divided by 12-month forward consensus expected operating earnings per share. Monthly through December 2005, then weekly.
Source: MSCI.
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FORWARD P/E: ALL COUNTRY WORLD EX-US MSCI vs S&P 500 VALUE
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Forward P/E*

ACW ex-US MSCI (weekly) (14.7)
S&P 500 Value (daily) (16.5)

* Price divided by 12-month forward consensus expected operating earnings per share. Monthly through December 2005, weekly and daily thereafter.
Source: I/B/E/S data by Refinitiv and MSCI.
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Figure 19.
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STYLE RATIOS: STAY HOME vs GO GLOBAL
(daily, ratio scale)
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US MSCI / ACW ex-US
Stock Price Indexes

In dollars
In local currencies

Source: MSCI.
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Figure 20.
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