
Chart Collection
for Morning Briefing

Yardeni Research, Inc.

August 12, 2021

Dr. Edward Yardeni
516-972-7683

eyardeni@yardeni.com

Mali Quintana
480-664-1333

aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box



95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
40

115

190

265

340

415

490

40

115

190

265

340

415

490

8/11

yardeni.com

200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 AIRLINES STOCK PRICE INDEX*
(AAL ALK DAL LUV UAL)

Figure 1.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 RESTAURANTS STOCK PRICE STOCK PRICE INDEX*
(CMG DRI MCD SBUX YUM)

Figure 2.

Page 3 / August 12, 2021 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
75

575

1075

1575

2075

2575

3075
3575

75

575

1075

1575

2075

2575

3075
3575

8/11

yardeni.com

200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 GENERAL MERCHANDISE STORES STOCK PRICE INDEX*
(DG DLTR TGT)

Figure 3.

54 56 58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24
2

3

4

5

6

7

8

9

10

11

12

13

14

15

2

3

4

5

6

7

8

9

10

11

12

13

14

15

UNEMPLOYMENT RATE
(percent)

Jul

Latest (5.4)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 4.
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YRI EARNED INCOME PROXY vs
PRIVATE WAGES & SALARIES IN PERSONAL INCOME

(yearly percent change)

Jul
Jun

YRI Earned Income Proxy* (10.6)
Private Wages & Salaries (11.2)

* Aggregate weekly hours times average hourly earnings of total private industries times 52.
Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Figure 5.
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YRI EARNED INCOME PROXY* vs
PRIVATE WAGES & SALARIES IN PERSONAL INCOME

(trillion dollars, saar, ratio scale)

Jul
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Private Wages & Salaries
in Personal Income
YRI Earned Income Proxy*

* Aggregate weekly hours times average hourly earnings of total private industries times 52.
Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Figure 6.
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Source: Bureau of Economic Analysis.
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Figure 7.

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

5.5

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

5.5

CONSUMER CREDIT OUTSTANDING
(trillion dollars, sa)

Jun

Latest (4.32)

* Break-adjusted level series are calculated by Haver Analytics using the level data and the break-adjusted percent changes reported by the FRB.
Source: Federal Reserve Board.
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Figure 8.
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Source: I/B/E/S data by Refinitiv.

S&P 500 RESTAURANTS ANNUAL REVENUE GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (10.9)
2012 (6.8)
2013 (4.5)
2014 (-0.2)
2015 (3.7)
2016 (-8.0)
2017 (0.2)
2018 (1.8)

2019 (4.4)
2020 (-7.1)
2021 (22.0)
2022 (8.3)

Latest data thru 08/05/21

Figure 9.
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Source: I/B/E/S data by Refinitiv.

S&P 500 RESTAURANTS ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (14.2)
2012 (5.9)
2013 (4.2)
2014 (-2.4)
2015 (7.8)
2016 (5.5)
2017 (14.2)

2018 (19.1)
2019 (7.4)
2020 (-28.6)
2021 (70.2)
2022 (12.2)

Latest data thru 08/05/21

Figure 10.
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S&P 500 RESTAURANTS VALUATION

8/5

Forward P/E* (29.1)

* Price divided by forward consensus expected operating earnings per share. Monthly through 2005, then weekly.
Source: Thomson Reuters I/B/E/S.
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Figure 11.
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information provided are subject to change without notice. All reports and podcasts posted on
www.yardeni.com, blog.yardeni.com, and YRI’s Apps are issued
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any securities or related financial instruments. Past performance is not necessarily a guide
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should not be construed as a recommendation to buy, sell, or hold the company’s stock.
Predictions, forecasts, and estimates for any and all markets should not be construed as
recommendations to buy, sell, or hold any security--including mutual funds, futures
contracts, and exchange traded funds, or any similar instruments.
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product, service, report, email or website are proprietary to Yardeni Research, Inc. and
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Research, Inc. shall be deemed willful infringement(s) of this copyright and other proprietary
and intellectual property rights, including but not limited to, rights of privacy. Yardeni
Research, Inc. expressly reserves all rights in connection with its intellectual property,
including without limitation the right to block the transfer of its products and services and/or
to track usage thereof, through electronic tracking technology, and all other lawful means,
now known or hereafter devised. Yardeni Research, Inc. reserves the right, without further
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remedies for the violation of its rights.
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