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NUMBER OF TAX RETURNS FILED
BY EACH TYPE OF BUSINESS FORM

(millions)

2018

2017

2017

2017

2017
2017Number of Returns*

All Business Returns* (36.6)
Nonfarm Sole Proprietorships + Partnerships +
S Corporations (35.1)
Nonfarm Sole Proprietorships + Partnerships (30.4)
Nonfarm Sole Proprietorships (27.1)
S Corporations** (4.7)
C Corporations (1.6)

* C and S corporations, nonfarm sole proprietorships, and partnerships.
** S corporations do not pay corporate taxes. Instead, their profits are paid and taxed as dividends to their shareholders.

Source: Internal Revenue Service.
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Figure 1.
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INCOME TAX RETURNS FILED BY INCOME GROUP
(millions)

2018

$0-$50,000 (88.9)
$50,000-$100,000 (35.1)
$100,000-$200,000 (21.1)
$200,000-$500,000 (6.9)
$500,000 & Over (1.6)

Source Internal Revenue Service.
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Figure 2.
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INCOME TAX RETURNS FILED BY INCOME GROUP AS A PERCENT OF TOTAL

2018

$0-$50,000 (57.8)
$50,000-$100,000 (22.9)
$100,000-$200,000 (13.8)
$200,000-$500,000 (4.5)
$500,000 & Over (1.1)

Source Internal Revenue Service.
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Figure 3.
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INCOME TAX RETURNS FILED BY INCOME GROUP AS A PERCENT OF TOTAL

2018

$0-$50,000 (57.8)
$50,000 & Over (42.2)

Source Internal Revenue Service.
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Figure 4.
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9.77
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11.64

ADJUSTED GROSS INCOME*: TOTAL REPORTED TO IRS
(trillion dollars)
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Source: Internal Revenue Service.
* Excluding exemptions & deductions.

Figure 5.
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AVERAGE ADJUSTED GROSS INCOME PER TAX RETURN
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Source: Internal Revenue Service.

Figure 6.
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Figure 7.

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
17

18

19

20

21

22

17

18

19

20

21

22

19.6 19.6 19.5 19.6 19.7 19.5 19.6

18.9
18.5

18.8 18.6 18.7 18.8 19.0 19.1 19.3 19.1

19.8

AVERAGE ADJUSTED GROSS INCOME PER TAX RETURN BY INCOME GROUP
(thousand dollars)

$0-$50,000

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
69

71

73

69

71

73

69.5
69.8

70.1
70.4 70.4

70.7
70.9 70.9 70.9 71.1 71.2 71.2

71.5 71.5 71.3 71.3 71.3 71.3

$50,000-$100,000

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
131

132

133

134

135

136

137

131

132

133

134

135

136

137

131.6 131.8 131.8
132.3 132.3

132.9
133.2 133.2 133.2

133.6
134.0 134.2 134.5

134.9 135.2 135.4
135.7

136.1
$100,000-$200,000
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$200,000-$500,000
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$500,000 & OVER

Source: Internal Revenue Service.
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
NET WORTH BY PERCENTILE GROUPS

(percent shares)

Q1

Shares of Net Worth
Top 1% (32.1)
90-99% (37.7)
50-90% (28.2)
Bottom 50% (2.0)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 8.
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
ASSETS BY PERCENTILE GROUPS

(percent shares)

Q1

Shares of Assets
Top 1% (29.0)
90-99% (35.8)
50-90% (29.9)
Bottom 50% (5.3)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 9.
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
LIABILITIES BY PERCENTILE GROUPS

(percent shares)

Q1

Shares of Liabilities
Top 1% (4.7)
90-99% (20.5)

50-90% (43.5)
Bottom 50% (31.3)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 10.
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
CORPORATE EQUITIES & MUTUAL FUND SHARES BY PERCENTILE GROUPS

(percent shares)

Q1

Shares of Corporate Equities
& Mutual Funds

Top 1% (53.5)
90-99% (35.2)
50-90% (10.8)
Bottom 50% (0.6)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 11.
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
REAL ESTATE* BY PERCENTILE GROUPS

(percent shares)

Q1

Shares of Real Estate
Top 1% (14.7)
90-99% (30.1)
50-90% (43.8)
Bottom 50% (11.5)

* Owner-occupied real estate including vacant land and mobile homes at market value.
Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 12.
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
PENSION ENTITLEMENTS SHARES BY PERCENTILE GROUPS

(percent shares)

Q1

Shares of
Pension Entitlements

Top 1% (5.0)
90-99% (48.8)
50-90% (43.2)
Bottom 50% (3.0)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 13.
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