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Figure 1.
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Figure 2.
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EUROZONE: ECONOMIC SENTIMENT INDICATOR* & REAL GDP

Jun

Q1

Real GDP
(yearly percent change) (-1.3)

Economic Sentiment Indicator*
(long-term average=100, sa) (117.9) 

 

* The overall economic sentiment indicator (ESI) is derived from the industrial (weight 40%), service (30%), consumer (20%), construction (5%), and
retail trade (5%) confidence indicators.
Source: Statistical Office of the European Communities, European Commission, and Haver Analytics.
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EUROZONE: ECONOMIC SENTIMENT INDICATORS
(percent balance, sa)
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Industrial (12.7)
Services (17.9)
Consumer (-4.4)
Retail Trade (4.5)
Construction (5.1)

Source: European Commission.
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EUROZONE: INDUSTRIAL CONFIDENCE INDICATOR COMPONENTS
(percent balance, sa)
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Production Expectations (21.1)
Volume of Order Books (11.6)
Stocks of Finished Products (-5.5)

Source: European Commission.
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EUROZONE: PURCHASING MANAGERS INDEXES
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Composite (60.6)
Manufacturing (62.6)
Nonmanufacturing (60.4)

Source: Markit and Haver Analytics.
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Figure 6.
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EUROZONE: INDUSTRIAL PRODUCTION
(2015=100)

May

Source: Statistical Office of the European Communities and Haver Analytics.
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Figure 7.
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EUROZONE: RETAIL SALES EXCLUDING AUTOMOBILES & MOTORCYCLES
(2015=100, sa)
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Source: Statistical Office of the European Communities.
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Figure 8.
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GERMANY: IFO BUSINESS CONFIDENCE INDEX*
(2015=100, sa)

Jul

* Ifo introduced new series, which include services for the first time, drastically reducing the weight of the manufacturing sector within the measures.
Source: Ifo-Institut Fur Wirtschaftsforschung.
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Figure 9.
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GERMANY: IFO BUSINESS CONFIDENCE INDEX*
(2015=100, sa)

Jul

German Ifo Index
Total (100.8)
Current Situation (100.4)
Expectations (101.2)

* Ifo introduced new series, which include services for the first time, drastically reducing the weight of the manufacturing sector within the measures.
Source: Ifo-Institut Fur Wirtschaftsforschung.
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Figure 10.
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EUROZONE: CPI
(yearly percent change)
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Latest (1.9)

Source: Statistical Office of European Communities and Haver Analytics.
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Figure 11.
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MSCI FORWARD REVENUES PER SHARE*: US vs EMU
(analysts’ average forecasts) 7/15

EMU MSCI
(euros)

US MSCI
(dollars) 

 

* Time-weighted average of the consensus earnings estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.
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Figure 12.
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MSCI FORWARD EARNINGS PER SHARE*: US vs EMU
(analysts’ average forecasts)
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* Time-weighted average of the consensus earnings estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.
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Figure 13.
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MSCI FORWARD PROFIT MARGIN*
(percent)

7/15

All Country World (10.5)
Emerging Markets (8.2)
EMU (8.0)
Japan (6.8)
UK (10.1)
US (12.8)

* All MSCI regions in US$ except EMU in euros. All MSCI countries in local currency except Peru and Russia in US$.
Source: I/B/E/S data by Refinitiv.
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