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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
(yearly percent change)

PCED
Headline (3.9)
Core* (3.4)

* Excluding food and energy prices.
Note: Dotted line is the Fed’s official target set during January 2012.
Source: Bureau of Economic Analysis.
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Figure 1.
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CONSUMER PRICE INDEX
(yearly percent change)

Jun

CPI

Core* (4.5)
Headline (5.4)

* Excluding food and energy prices.
Note: Dotted line is the Fed’s official 2% inflation target for the personal consumption expenditures deflator measure of inflation.
Source: Bureau of Labor Statistics.
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Figure 2.

Page 3 / July 14, 2021 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



-22

-14

-6

2

10

18

26

-22

-14

-6

2

10

18

26

CONSUMER PRICE INDEX
(3-month percent change, saar)

Jun

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-5

0

5

10

15

-5

0

5

10

15

Jun

Headline (9.3)
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* Excluding food and energy prices.
Source: Bureau of Economic Analysis.

Figure 3.
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Rent of Primary
Residence (2.7)

Owners’ Equivalent Rent (3.4)
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Source: Bureau of Economic Analysis.

Figure 4.
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Figure 5.
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Gasoline (1.6)
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JunLodging Away From Home (62.4)
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Airfares (84.3)
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Car & Truck Rental (148.0)
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Source: Bureau of Economic Analysis.
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One-Year Ahead (4.8)
Three-Years Ahead (3.6)
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Source: Federal Reserve Bank of New York.

Figure 6.
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Source: The Conference Board.
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Figure 7.
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NFIB SMALL BUSINESS SURVEY: PRICING
(percent)

Jun

Percent Planning to Raise
Average Selling Prices* (44)
Percent Raising
Average Selling Prices* (47)

* First month of every quarter from 1974 to 1986, then monthly.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business.
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Figure 8.
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Latest (5.9)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 9.
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Private Payrolls
ADP (122.6)
BLS (123.9)

Source: Bureau of Labor Statistics and ADP.
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Figure 10.
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Source: Bureau of Labor Statistics.
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Figure 11.
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African-American (9.2)
Hispanic (7.4)
White (5.2)
Asian (5.8)

Source: Bureau of Labor Statistics.
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Figure 12.
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LABOR FORCE & HOUSEHOLD EMPLOYMENT
(percent of civilian noninstitutional working-age population)

Jun

Employment-to-Population Rate** (58.0)

Civilian Labor Force Participation
Rate* (61.6)

* Labor force divided by working-age population.
** Household employment divided by working-age population.

Source: Bureau of Labor Statistics.
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Figure 13.
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information provided are subject to change without notice. All reports and podcasts posted on
www.yardeni.com, blog.yardeni.com, and YRI’s Apps are issued
without regard to the specific investment objectives, financial situation, or particular needs
of any specific recipient and are not to be construed as a solicitation or an offer to buy or sell
any securities or related financial instruments. Past performance is not necessarily a guide
to future results. Company fundamentals and earnings may be mentioned occasionally, but
should not be construed as a recommendation to buy, sell, or hold the company’s stock.
Predictions, forecasts, and estimates for any and all markets should not be construed as
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broadcast, transferred, assigned, reproduced or in any other way used or otherwise
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Yardeni Research, Inc. All unauthorized reproduction or other use of material from Yardeni
Research, Inc. shall be deemed willful infringement(s) of this copyright and other proprietary
and intellectual property rights, including but not limited to, rights of privacy. Yardeni
Research, Inc. expressly reserves all rights in connection with its intellectual property,
including without limitation the right to block the transfer of its products and services and/or
to track usage thereof, through electronic tracking technology, and all other lawful means,
now known or hereafter devised. Yardeni Research, Inc. reserves the right, without further
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by this company’s emails, website, blog and Apps. Additional information available on
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