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Figure 1.
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Figure 2.
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Figure 3.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.

 

 

* Every other month from 1967 through mid-1977, then monthly since July 1977. Seasonally adjusted.

Source: The Conference Board and Bureau of Labor Statistics.
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Figure 4.
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Source: Bureau of Labor Statistics.

Figure 5.
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Figure 6.
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Figure 7.
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Figure 8.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 COPPER STOCK PRICE INDEX*
(FCX)

Figure 9.
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Source: I/B/E/S data by Refinitiv.

S&P 500 COPPER ANNUAL REVENUE GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (10.3)
2012 (-13.7)
2013 (16.2)
2014 (2.5)
2015 (-25.9)
2016 (-6.6)
2017 (10.6)

2018 (13.6)
2019 (-22.7)
2020 (-1.4)
2021 (59.9)
2022 (10.4) Latest data thru 06/24/21

Figure 10.
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Source: I/B/E/S data by Refinitiv.

S&P 500 COPPER ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

Annual growth rates capped at 140% and -75%

2011 (4.4)
2012 (-33.5)
2013 (-17.4)
2014 (-26.3)
2015 (-75.0)
2016 (NA)
2017 (140.0)
2018 (29.9)

2019 (-75.0)
2020 (140.0)
2021 (140.0)
2022 (21.3)

Latest data thru 06/24/21

Figure 11.
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Figure 12.
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Figure 13.
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Source: Wall Street Journal.

yardeni.com

Figure 14.

Page 9 / July 1, 2021 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
25

100

175

250

325

400

25

100

175

250

325

400

6/29

yardeni.com

200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 STEEL STOCK PRICE INDEX*
(NUE)

Figure 15.
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Source: I/B/E/S data by Refinitiv.

S&P 500 STEEL ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (100.0)
2012 (-45.5)
2013 (-48.2)
2014 (61.0)
2015 (-20.3)

2016 (25.8)
2017 (55.4)
2018 (100.0)
2019 (-44.5)
2020 (-22.1)
2021 (100.0)
2022 (-52.5)

capped at 100% due to extreme values.Latest data thru 06/24/21

Figure 16.
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