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Source: Bureau of Labor Statistics.
Figure 2.
135 135
1| PAYROLL EMPLOYMENT MEASURES [

| (millions, sa) |
130 — 130

i Private Payrolls i
125 — 125

i —— ADP (122.6) [

1 — BLS (123.2) Jun -
120 — 120
115 - 115
110 — 110

yardeni.com [
105 T T T T T T T T T T T T T T T T T 105
2005 ' 2006 ' 2007 ' 2008 ' 2009 ' 2010 ' 2011 ' 2012 ' 2013 ' 2014 ' 2015 ' 2016 ' 2017 ' 2018 ' 2019 ' 2020 ' 2021 ' 2022
Source: Bureau of Labor Statistics and ADP.
Page3/July 1, 2021/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 3.
15 15

TOTAL UNEMPLOYED AS RATIO OF JOB OPENINGS vs UNEMPLOYMENT RATE

— Total Unemployed
(as a ratio of job openings) (1.1)

10 —— Unemployment Rate (5.8) 10

May
—5
Apr -
yardeni.com
O 001 Tooo0 T 2008 T 200 T 2002 T 2008 T 2007 T 2008 T 2000 T 2010 2011 T 2012 T o013 T oona T oore T oone o017 T oons Tooia T 2000 201 Tocos | 2
2001 " 2002 " 2003 " 2004 * 2005 " 2006 * 2007 * 2008 " 2009 * 2010 ' 2011 " 2012 " 2013 " 2014 " 2015 " 2016 " 2017 " 2018 " 2019 ' 2020 * 2021 ' 2022
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: The Conference Board and Bureau of Labor Statistics.
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Source: Standard & Poor’s and Haver Analytics.
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