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* Time-weighted average of the consensus estimates for current and next year.
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Figure 2.
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PRODUCTIVITY & UNEMPLOYMENT RATE
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* Nonfarm business.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 4.
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* Richmond prices are not diffusion indexes, but rather average annualized inflation rates.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of Dallas, Kansas City, New Y ork, Philadelphia, and Richmond.
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Figure 5.
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* Average of prices paid and received in surveys conducted by Dallas, Kansas City, New Y ork, Philly, and Richmond Fed district banks. Richmond prices
are not diffusion indexes, but rather average annualized inflation rates. They are multiplied by 10 in this chart for easier comparisons to other regional
diffusion indexes.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of Dallas, Kansas City, New Y ork, Philadelphia, and Richmond.

Figure 6.
40 40
REGIONAL UNFILLED ORDERS OR DELIVERY TIMES Latest (20.5)
(sa)

20 Jun — 20
) I\AAA ,\/AWA}W | |
-20— V\/\} —-20

yardeni.com
-40 [P v [ v RN P IV [V I I I VR I R U e R -40
2004 7 2005 " 2006 © 2007 © 2008 ' 2009 ' 2010 © 2011 " 2012 " 2013 ' 2014 " 2015 " 2016 ' 2017 ' 2018 ' 2019 © 2020 © 2021 ' 2022
*  Average of New York, Philadel phia, Richmond, Dallas, and Kansas City.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.
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Figure 7.
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Source: National Association of Realtors.
Figure 8.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.

Source: Census Bureau.

Page 7 / June 30, 2021/ Chart Collection for Morning Briefing

68 70 72 74 76 78 80 8 84 8 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24

Y ardeni Research, Inc.
www.yar deni.com



Figure 9.
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Source: National Association of Realtors.
Figure 10.
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* Ratio of existing single-family homes for sale to existing single-family homes sold.
Source: National Association of Realtors.
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Figure 11.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Association of Realtors.

Figure 12.
2.0 2.0

HOUSING STARTS -
4 (million units, saar) |

Housing Starts i
1 — Single-Family (1.1) -
154 —— Multi-Family (0.5) — 1.5

] May L

5 May — .5
1 yardeni.com i 0
59 61 63 65 67 69 71 73 75 77 79 81 83 85 8 89 91 93 95 97 99 O 03 05 07 09 11 13 15 17 19 21 23 25
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureal.
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