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Source: Bureau of Economic Analysis.
Page 3/ May 19, 2021/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 2.
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* Manufacturing & trade Sales.
Source: Census Bureau and Bureau of Economic Analysis.
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* Manufacturing & trade Sales.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau and Bureau of Economic Analysis.
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Figure 4.
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* Manufacturing and trade sales (includes goods, not services).
** S& P quarterly data, not per share. Revenues are derived by multiplying S& P 500 revenues per share by the S& P 500 divisor for each quarter.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau and Standard & Poor’s.
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* S& P quarterly data, not per share. Revenues are derived by multiplying S& P 500 revenues per share by the S& P 500 divisor for each quarter.
**  Manufacturing and trade sales.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau and Standard & Poor’s.
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* Time-weighted average of analysts' consensus estimates for S& P 500 revenues per share for current year and next year. Monthly through December 2005,
then weekly.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Standard & Poor’s (for actual revenues) and I/B/E/S data by Refinitiv (for forward revenues).
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25 25
S&P 500 AGGREGATE & FORWARD REVENUES
20 (yearly percent change) L o0
15— — 15
5/6
10 — 10
5 —5
4
0 v‘ —0
-5 —-5
-10 —— S&P 500 10
Aggregate Revenues* (1.2)

-15— —— Forward Revenues** (11.7) —-15
-20 —-20
5 yardeni.com 25
93'04"95" 061971 08199 00" 01" 02" 03" 04t 0506107 08109 20" 12112V 13704 15T 06T 17118 10T 20T 21 T 22

* S& P quarterly data, not per share. Revenues are derived by multiplying S& P 500 revenues per share by the S& P 500 divisor for each quarter.
**  Time-weighted average of analysts' consensus estimates for S& P 500 revenues per share for current year and next year. Monthly through December 2005,
then weekly.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau and Standard & Poor’s.
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Source: I/B/E/S data by Refinitiv.
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Figure 12.
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* Time-weighted average of consensus estimates for current year and next year.
Note: Covid-19 declared agloba pandemic on March 11.
Source: |/B/E/S data by Refinitiv and Standard & Poor’s.
Figure 13.
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* Time-weighted average of consensus operating earnings estimates for current and next years.
Source: Standard & Poor’s (for actual revenues) and 1/B/E/S data by Refinitiv (for forward revenues).
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Figure 14.
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Source: National Center for Health Statistics, National Vital Statistics.
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Source: National Center for Health Statistics and Haver Analytics.
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* 16 yearsand older.
** Includes never married, widowed, divorced, and separated.
Source: Bureau of Labor Statistics.
Figure 17.
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* 16 yearsand older.
Source: Bureau of Labor Statistics.
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