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NOMINAL GDP vs BUSINESS SALES
(trillion dollars, ratio scale)

Mar
Q1

Business Sales*
Nominal GDP

* Manufacturing & trade Sales.
Source: Census Bureau and Bureau of Economic Analysis.
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NOMINAL GDP vs BUSINESS SALES
(yearly percent change)

Mar

Q1

Business Sales*
Nominal GDP

* Manufacturing & trade Sales.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau and Bureau of Economic Analysis.
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Figure 3.
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S&P 500 AGGREGATE REVENUES & US BUSINESS SALES
(trillion dollars, ratio scale)

Mar

Q4

S&P 500 Aggregate Revenues**
(x4)

Business Sales*
(saar)

** S&P quarterly data, not per share. Revenues are derived by multiplying S&P 500 revenues per share by the S&P 500 divisor for each quarter.
* Manufacturing and trade sales (includes goods, not services).

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau and Standard & Poor’s.
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Figure 4.
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S&P 500 AGGREGATE REVENUES & US BUSINESS SALES
(yearly percent change)

Q4

Mar

S&P 500
Aggregate Revenues* (1.2)
Business Sales** (18.8)

* S&P quarterly data, not per share. Revenues are derived by multiplying S&P 500 revenues per share by the S&P 500 divisor for each quarter.
** Manufacturing and trade sales.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau and Standard & Poor’s.
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5/6S&P 500 REVENUES PER SHARE: ACTUAL (S&P quarterly data) &
FORWARD (I/B/E/S weekly data)

(dollars, ratio scale)

Revenues Per Share
Forward* (1532.5)
Actual (x4) (1469.9)

* Time-weighted average of analysts’ consensus estimates for S&P 500 revenues per share for current year and next year. Monthly through December 2005,
then weekly.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Standard & Poor’s (for actual revenues) and I/B/E/S data by Refinitiv (for forward revenues).

yardeni.com

Figure 6.
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(yearly percent change)

Q4
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S&P 500
Aggregate Revenues* (1.2)
Forward Revenues** (11.7)

* S&P quarterly data, not per share. Revenues are derived by multiplying S&P 500 revenues per share by the S&P 500 divisor for each quarter.
** Time-weighted average of analysts’ consensus estimates for S&P 500 revenues per share for current year and next year. Monthly through December 2005,

then weekly.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau and Standard & Poor’s.
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Figure 7.
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Covid              Q1      Q2      Q3      Q4 
 May  6   47.58   43.93   47.16   49.42 
 May 13   48.34   44.06   47.19   49.39 Q1

S&P 500 OPERATING EARNINGS PER SHARE:
QUARTERLY CONSENSUS FORECASTS 2021

(analysts’ consensus estimates, dollars, weekly)

Q2

Q3

Q4

2021 By Quarter as of 05/13/21

Note: COVID-19 = WHO declares global pandemic on 3/11/2020.
Source: I/B/E/S data by Refinitiv.
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Figure 8.
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Covid

             Q1      Q2      Q3      Q4 
 May  6    43.6    57.0    21.9    16.0 
 May 13    45.9    57.5    22.0    15.9 

Q1

S&P 500 OPERATING EARNINGS PER SHARE:
QUARTERLY CONSENSUS FORECASTS 2021

(analysts’ consensus estimates, y/y percent change, weekly)

Q2

Q3

Q4

2021 By Quarter as of 05/13/21

Note: COVID-19 = WHO declares global pandemic on 3/11/2020.
Source: I/B/E/S data by Refinitiv.
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Figure 9.
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Source: I/B/E/S data by Refinitiv.

S&P 500 REVENUES PER SHARE FORECASTS
(analysts’ consensus estimates, dollars, weekly, ratio scale)

Latest data thru 05/06/21

Figure 10.
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Source: I/B/E/S data by Refinitiv.

S&P 500 EARNINGS PER SHARE FORECASTS
(analysts’ consensus estimates, dollars, weekly, ratio scale)

Latest data thru 05/06/21

Figure 11.
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S&P 500 FORWARD REVENUES & EARNINGS PER SHARE
5/13

Forward Revenues* (1532.5)

Forward Earnings* (196.8)

 

 

* Time-weighted average of consensus estimates for current year and next year.
Note: Covid-19 declared a global pandemic on March 11.
Source: I/B/E/S data by Refinitiv and Standard & Poor’s.
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Figure 12.
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5/6

S&P 500 Operating Profit Margins
52-week Forward* (12.7)
I/B/E/S Operating (11.6)

* Time-weighted average of consensus operating earnings estimates for current and next years.
Source: Standard & Poor’s (for actual revenues) and I/B/E/S data by Refinitiv (for forward revenues).
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Figure 13.
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LIVE BIRTHS
(millions, 12-month sum)

Sep

* Ages shown for each group are as of 2021. Annual data thru 1972, monthly data from 1973.
Source: National Center for Health Statistics, National Vital Statistics.

Greatest Generation
1910-1927

94-111 yrs old
47 million

Silent Generation
1928-1945

76-93 yrs old
52 million

Baby Boomers
1946-1964

57-75 yrs old
76 million

Gen X
1965-1980

41-56 yrs old
55 million

Gen Y
Millenials
1981-1996

26-40 yrs old
62 million

Gen Z
1997-2010

11-24 yrs old
57 million

Gen Alpha
2011-2024
2-10 yrs old
28 million
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Figure 14.
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US GENERAL FERTILITY RATE
(births per 1000 women, aged 15-44)
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Latest (55.8)

Source: National Center for Health Statistics and Haver Analytics.
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Figure 15.
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POPULATION BY MARITAL STATUS*: SINGLE**
(percent of civilian noninstitutional working age population)

Apr

Latest (50.9)
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* 16 years and older.
** Includes never married, widowed, divorced, and separated.

Source: Bureau of Labor Statistics.

Figure 16.
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Marital Status of Singles
Never Married (32.4)
Divorced, Separated, & Widowed (18.5)

yardeni.com

* 16 years and older.
Source: Bureau of Labor Statistics.

Figure 17.
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