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Figure 6.
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* Forward earnings divided by forward revenues.
Source: |/B/E/S data by Refinitiv.
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* Forward earnings divided by forward revenues.
Source: |/B/E/S data by Refinitiv.
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Figure 9.

25 25

1 S&P 500 FORWARD PROFIT MARGINS*: MATERIALS i

i (percent) i
20 — 20
15— — 15

i vy |

i v 4/29 |

] <N o1 e I
10— . RV ,/ — 10

i e |

] ) -

: —— Materials Sector (12.2)
5] —— Commodity Chemicals (9.6) | 5
i — Diversified Chemicals (11.9) i
i Fertilizers & Agricultural Chemicals (11.5) i
. — Industrial Gases (18.5) L
. E —— Specialty Chemicals (13.2) yardeni.com [ .
2006 | 2007 | 2008 | 2000 | 2010 ! 2011 T 2012 T 2013 | 2014 ! 2015 T 2016 1 2017 1 2018 1 2019 | 2020 ! 2021 1 2022

* Forward earnings divided by forward revenues.

Source: |/B/E/S data by Refinitiv.
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* Forward earnings divided by forward revenues.
Source: |/B/E/S data by Refinitiv.
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Source: |/B/E/S data by Refinitiv.
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* Forward earnings divided by forward revenues.
Source: |/B/E/S data by Refinitiv.
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Figure 15.
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Source: |/B/E/S data by Refinitiv.

Figure 16.
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Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Blue shaded areas are correction declines of 10% to less than 20%.
Yellow areas are bull markets.
Source: Yardeni Research using Standard & Poor’s and |/B/E/S data by Refinitiv.
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