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S&P 500 SECTORS PERFORMANCE: 2021
(percent change ytd)

Consumer Discretionary (2.9)
Consumer Staples (0.5)
Energy (29.3)
Financials (15.4)
Health Care (2.7)

Information
Technology (1.7)
Materials (8.6)

Communication
Services (7.8)
Utilities (1.9)

Latest data thru: 03/31/21

Source: Standard & Poor’s.
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S&P 500 Index (5.8)

Real Estate (8.4)

S&P 500 Sectors

Industrials (11.0)

Figure 1.
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S&P SECTORS PERFORMANCE:
MARCH 2021 MONTH-TO-DATE

(percent change from last trading day of February)

March 2021
S&P 500 Index (4.2)
Consumer Discretionary (3.6)
Consumer Staples (7.7)
Energy (2.7)
Financials (5.6)
Health Care (3.7)
Industrials (8.8)

Information Technology (1.6)
Materials (7.3)
Real Estate (6.3)
Communication
Services (3.1)
Utilities (10.1)

Source: Standard & Poor’s.
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Figure 2.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 STEEL STOCK PRICE INDEX*
(NUE)

Figure 3.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 AGRICULTURAL & FARM MACHINERY STOCK PRICE INDEX*
(DE)

Figure 4.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 COPPER STOCK PRICE INDEX*
(FCX)

Figure 5.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 CONSTRUCTION MACHINERY & HEAVY TRUCKS STOCK PRICE INDEX*
(CAT CMI PCAR WAB)

Figure 6.
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Figure 7.
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Source: Haver Analytics.
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Figure 8.
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NATIONAL AND REGIONAL COMPOSITE M-PMIs*
Mar

National Composite M-PMI (Feb=60.8)

Regional Composite (Mar=28.2) 
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NATIONAL AND REGIONAL ORDERS M-PMIs*

Mar

National Orders M-PMI (Feb=64.8)

Regional Orders (Mar=27.5) 
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NATIONAL AND REGIONAL EMPLOYMENT M-PMIs*

Mar

National Employment M-PMI ( (Feb=54.4)

Regional Employment (Mar=19.5) 

 

*Average of Dallas, Kansas City, New York, Philadelphia, and Richmond.
Source: Federal Reserve Banks of Dallas, Kansas City, New York, Philadelphia, and Richmond.
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STEEL HRC USA FOB MIDWEST MILL CASH PRICE
($/Short tonne) 3/30

Source: Wall Street Journal.
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Figure 9.
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Source: I/B/E/S data by Refinitiv.

S&P 500 STEEL ANNUAL REVENUE GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (23.9)
2012 (-4.1)
2013 (-7.0)
2014 (9.7)
2015 (-22.1)
2016 (-2.6)
2017 (23.5)

2018 (23.8)
2019 (-9.9)
2020 (-10.8)
2021 (37.6)
2022 (-12.7)

Latest data thru 03/25/21

Figure 10.
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Source: I/B/E/S data by Refinitiv.

S&P 500 STEEL ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (100.0)
2012 (-45.5)
2013 (-48.2)
2014 (61.0)
2015 (-20.3)

2016 (25.8)
2017 (55.4)
2018 (100.0)
2019 (-44.5)
2020 (-22.1)
2021 (100.0)
2022 (-52.8)

capped at 100% due to extreme values.Latest data thru 03/25/21

Figure 11.
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S&P 500 STEEL VALUATION

3/25

Forward P/E* (9.2)

P/E capped at 5 and 25

* Price divided by forward consensus expected operating earnings per share. Monthly through 2005, then weekly.
Source: Thomson Reuters I/B/E/S.
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Figure 12.
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COPPER FUTURES PRICE
(dollars per pound)

3/30

* Nearby future contract.
Source: Haver Analytics.
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Figure 13.
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Source: I/B/E/S data by Refinitiv.

S&P 500 COPPER ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

Annual growth rates capped at 140% and -75%

2011 (4.4)
2012 (-33.5)
2013 (-17.4)
2014 (-26.3)
2015 (-75.0)
2016 (NA)
2017 (140.0)
2018 (29.9)

2019 (-75.0)
2020 (140.0)
2021 (140.0)
2022 (18.1)

Latest data thru 03/25/21

Figure 14.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: I/B/E/S data by Refinitiv.

S&P 500 COPPER NET EARNINGS REVISIONS*

Figure 15.
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S&P 500 COPPER VALUATION

3/25

Forward P/E* (12.3)

* Price divided by 12-month forward consensus expected operating earnings per share.
Source: I/B/E/S data by Refinitiv.
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Figure 16.
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Source: CoinDesk and Haver Analytics.

Figure 17.
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