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Source: Bureau of Economic Analysis.
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Figure 2.

75 75
RETAIL SALES
704 (trillion dollars, saar, ratio scale) [~ 7.0
Feb
- 6.5
6.0
—5.5
—5.0
4.5
—4.0
—3.5
yardeni.com
S PO PN PRV PR e SN UG UV Ve UV PRV PR PR PRGN PR PR PR PR PR B s e e I
20002001 " 2002 " 2003 " 2004 " 2005 " 2006 * 2007 * 2008 " 2009 " 2010 2011 " 2012 " 2013 " 2014 " 2015 " 2016 " 2017 ' 2018 " 2019 " 2020 " 2021 " 2022
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of the Census.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau.
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Figure 4.
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Source: Census Bureau.
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* GAFO (genera merchandise, apparel and accessories, furniture, and other sales) includes retailers that specialize in department-store types of merchandise
such as furniture & home furnishings, electronics & appliances, clothing & accessories, sporting goods, hobby, book, and music, general merchandise,
office supply, stationery, and gift stores.

** Electronic shopping and mail order houses.
Source: Census Bureau and Haver Analytics.

Page 5/ March 22, 2021/ Chart Collection for Morning Briefing Y ardeni Research, Inc.
www.yar deni.com



Figure 6.

M2 MONETARY AGGREGATE
1 (yearly change, trillion dollars) i

4 Jan [~4
3 -3
1 — M2 (4.0) i
, —— Demand Deposits (1.8) 5

1
0
1 yardeni.com 1
90'91"92"93" 04" 951061 97108109100 01 02 03 04T 05" 06" 071 08T 09T 10T 11 1121 131 14T 15T 16117 18 T 19T 20T 21 122
Source: Board of Governors of the Federal Reserve System.
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Figure 9.
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* Richmond prices are not diffusion indexes, but rather average annualized inflation rates.
Source: Survey of business conditions conducted regionally by Federal Reserve Banks of Dallas, Kansas City, New Y ork, Philadelphia, Richmond.
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Figure 10.

8.0 8.0
.5-{| RATIO OF NEARBY FUTURES PRICES COPPER TO GOLD |5
vs 10-YEAR US TREASURY BOND YIELD
70 (daily) - 7.0
65— 65
6.0 6.0
—— 10-Year US Treasury
55 Bond Yield (percent) (1.74) — 5.5

5.0 —— Copper/Gold Price (2.37) —5.0

(nearby futures)

4.5 ' \‘ (x 10) — 4.5
40— j{(‘ ’ .‘ “f l 40

35— 35

30— r\ ‘. 30
l

25 AW, M v w —_ 25

20 y "‘M o ™) \ L 20

3/19
1.5 — 15
1.0 —1.0
5 —.5
yardeni.com
0 pw— pw— T | v Tooia ] T pw— P o 0
2004 ' 2005 " 2006 ' 2007 © 2008 ' 2009 ' 2010 ' 2011 " 2012 ' 2013 ' 2014 " 2015 ' 2016 ' 2017 ' 2018 ' 2019 " 2020 ' 2021 ' 2022
Source: Federal Reserve Board and Haver Analytics.
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Source: Federal Reserve Board, Federal Reserve Bank of Philadelphia, and Haver Analytics.
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Figure 12.
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Source: Federal Reserve Board, Federal Reserve Bank of Philadelphia, and Haver Analytics.
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Source: Ingtitute for Supply Management and Federal Reserve Bank of Philadelphia
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Figure 14.
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Source: Ingtitute for Supply Management and Federal Reserve Bank of Philadelphia.
Figure 15.
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