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Source: Standard & Poor’s.
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Source: Transportation Security Administration.
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Source: Haver Analytics.
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Figure 4.
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*  S&P 500 four-quarter trailing dividends per share divided by quarterly closing value of the S& P 500 index.
Source: Standard & Poor’s and Board of Governors of the Federal Reserve System.
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* Blue lines show hypothetical values of S& P 500 stock price index using actual S& P 500 dividend (4-quarter trailing sum) divided by dividend yields

from 1% to 6%
Source: Standard & Poor’s.
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