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AUSTRALIA: 10-YEAR GOVERNMENT BOND YIELDS
(percent, daily)
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Source: Reserve Bank of Australia.
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NASDAQ: 2020-PRESENT VS 1998-2000
(daily, indexed to zero on 10-08-1998 and 3-23 2020)
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2020-2022

Source: Wall Street Journal.
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Figure 3.
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NATIONAL AND REGIONAL COMPOSITE M-PMIs*
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National Composite M-PMI (Feb=60.8)

Regional Composite (Feb=18.1) 
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NATIONAL AND REGIONAL ORDERS M-PMIs*
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National Orders M-PMI (Feb=64.8)

Regional Orders (Feb=14.6) 
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NATIONAL AND REGIONAL EMPLOYMENT M-PMIs*

Feb

National Employment M-PMI ( (Feb=54.4)

Regional Employment (Feb=18.6) 

 

*Average of Dallas, Kansas City, New York, Philadelphia, and Richmond.
Source: Federal Reserve Banks of Dallas, Kansas City, New York, Philadelphia, and Richmond.
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S&P 500 REVENUES PER SHARE & US PURCHASING MANAGERS SURVEY

Feb

S&P 500 Revenues
(using dollars per share,
yearly percent change) (-2.3)

M-PMI (60.8) 

 

Source: Standard & Poor’s and Institute for Supply Management.
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Figure 4.
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MANUFACTURING PMI & NONDEFENSE CAPITAL GOODS EX AIRCRAFT ORDERS

Jan

Nondefense Capital Goods
Ex Aircraft Orders
(yearly percent change) (9.1)

M-PMI (60.8)

 

 

Source: Census Bureau and Institute for Supply Manangement.
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Figure 6.

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22
100

150

200

250

300

350

400

NEW ORDERS
(billion dollars, saar)

Jan

Primary
Metals

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22
80

100

120

140

160

180

Jan

Electrical Equipment,
Appliances, & Components

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22
200

300

400

500

Jan

Fabricated
Metal
Products

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22
200

300

400

500

600

700

800
Jan

Motor Vehicles
& Parts

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22
200

250

300

350

400

450

500

Jan

Machinery

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22
-500

0

500

1000

Jan

Nondefense Aircraft
& Parts

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22
200

250

300

350

400

450

500

550

600

650

Jan

Computers
& Electronic
Products

Source: Census Bureau.

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22
300

350

400

450

500

550

600

650

Jan

All Other Durable
Goods

yardeni.com

Page 6 / March 3, 2021 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22
530

630

730

830

930

1030

1130

1230

1330

1430

1530

1630

530

630

730

830

930

1030

1130

1230

1330

1430

1530

1630

VALUE OF CONSTRUCTION PUT IN PLACE
(billion dollars, saar) Jan

Total Construction

Source: Census Bureau.

yardeni.com

Figure 7.

95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22
100

200

300

400

500

600

700

800

100

200

300

400

500

600

700

800

VALUE OF CONSTRUCTION PUT IN PLACE
(billion dollars, saar)

Jan

Construction Spending
Residential* (713)
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* Includes new single-family homes, new multi-family homes, and home improvements.
Source: Census Bureau.
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REAL GDP
(trillion 2012 dollars, saar, ratio scale) Q4

     Real GDP Projected Growth Rates 
              (q/q%, saar) 
          Q1       Q2       Q3       Q4 
 2020   -5.0    -31.4     33.4      4.1 
 2021    7.0      9.0      4.0      3.0 
 2022    2.5      2.5      2.5      2.5 

Source: Bureau of Economic Analysis.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.

* Red line is YRI forecast for Q1-2021 through Q4-2022.

yardeni.com

Figure 9.
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PRICES-PAID INDEXES
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Feb

Regional Surveys* (Fed) (56.5)

Prices Paid Indexes
Manufacturing PMI (ISM) (86.0) 

 

* Average of prices paid and received in surveys conducted by Dallas, Kansas City, New York, Philly, and Richmond Fed district banks. Richmond prices
are not diffusion indexes, but rather average annualized inflation rates. They are multiplied by 10 in this chart for easier comparisons to other regional
diffusion indexes.
Source: Institute for Supply Management, Federal Reserve Banks of Dallas, Kansas City, New York, Philadelphia, and Richmond.
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