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Note: Dotted lines show previous years closing price indexes.
Source: Standard & Poor’s.
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Source: Investors Intelligence.
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* Debit balances in margin accounts at broker/dealers. Beginning in 1997 data are debit Balancesin customers’ securities margin accounts.
Source: New Y ork Stock Exchange through December 1996, FINRA thereafter, and Haver Analytics.
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Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas show bull markets.
Source: Federal Reserve Board.

Page 5/ February 1, 2021/ Chart Collection for Morning Briefing Y ardeni Research, Inc.
www.yar deni.com



Copyright (c) Yardeni Resear ch, Inc. 2021. All rights reserved. The information
contained herein has been obtained from sources believed to be reliable, but is not
necessarily complete and its accuracy cannot be guaranteed. No representation or

warranty, express or implied, is made as to the fairness, accuracy, completeness, or
correctness of the information and opinions contained herein. The views and the other
information provided are subject to change without notice. All reports and podcasts posted on
www.yardeni.com, blog.yardeni.com, and YRI’s Apps are issued

without regard to the specific investment objectives, financial situation, or particular needs
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