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S&P 500 STOCK PRICE INDEX
(daily)
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3386.15

2237.4

Source: Standard & Poor’s.
Note: Dotted lines show previous years’ closing price indexes.
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Figure 1.
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INVESTORS INTELLIGENCE BULLS & BEARS:
BULL BEAR RATIO
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             Ratio 
 Jan 12      3.81 
 Jan 19      3.60 
 Jan 26      3.71 

1/26
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Source: Investors Intelligence.

Figure 2.
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Figure 3.
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S&P 500 INDEX
(as a percent of 200-day moving average)
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Latest (10.1)
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S&P 400 INDEX
(as a percent of 200-day moving average)
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Latest (18.5)
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S&P 600 INDEX
(as a percent of 200-day moving average)
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Latest (27.6)

Source: Standard & Poor’s.
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MARGIN DEBT & WILSHIRE 5000 1/28

Margin Debt*
(billion dollars)

Wilshire 5000 Index 
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* Debit balances in margin accounts at broker/dealers. Beginning in 1997 data are debit Balances in customers’ securities margin accounts.
Source: New York Stock Exchange through December 1996, FINRA thereafter, and Haver Analytics.

Figure 4.
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MARGIN REQUIREMENT FOR CREDIT EXTENDED
UNDER REGULATION T/U/G MARGIN STOCKS

(percent of market value)

Dec
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Note: Shaded red areas are S&P 500 bear market declines of 20% or more. Yellow areas show bull markets.
Source: Federal Reserve Board.

Figure 5.
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Predictions, forecasts, and estimates for any and all markets should not be construed as
recommendations to buy, sell, or hold any security--including mutual funds, futures
contracts, and exchange traded funds, or any similar instruments.

The text, images, and other materials contained or displayed on any Yardeni Research, Inc.
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constitute valuable intellectual property. No material from any part of www.yardeni.com, 
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Yardeni Research, Inc. All unauthorized reproduction or other use of material from Yardeni
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including without limitation the right to block the transfer of its products and services and/or
to track usage thereof, through electronic tracking technology, and all other lawful means,
now known or hereafter devised. Yardeni Research, Inc. reserves the right, without further
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remedies for the violation of its rights.
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Yardeni Research, Inc. accepts no liability for any damage caused by any virus transmitted
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