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S&P 500 MARKET CAP: SHARE OF TOP 3 & TOP 5 COMPANIES
(percent, weekly)

1/22

Top 5 (24.0)
Top 3 (17.6)

Note: Shaded red areas are S&P 500 bear market declines of 20% or more.  Blue shaded areas are correction declines of 10% to less than 20%.
Yellow areas are bull markets.
Source: Yardeni Research using Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 1.
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MARKET CAPITALIZATION OF TOP 5 S&P 500 STOCKS
(billion dollars, weekly, ratio scale)
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Note: Shaded red areas are S&P 500 bear market declines of 20% or more.  Blue shaded areas are correction declines of 10% to less than 20%.
Yellow areas are bull markets.
Source: Yardeni Research using Standard & Poors  and I/B/E/S data by Refinitiv.
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Figure 2.
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S&P 500 RATIO: EQUAL-WEIGHTED TO MARKET-CAP-WEIGHTED
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Source: Haver Analytics and Standard & Poor’s.

Figure 3.
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RATIO OF S&P 500 TO S&P 100 STOCK PRICE INDEXES
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Source: Haver Analytics and Standard & Poor’s Corporation.

Figure 4.
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S&P 500/400/600 STOCK PRICE INDEXES
(daily, ratio scale)
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S&P Stock Price Indexes
S&P 500 (3855.36)
S&P 400 (2462.53)
S&P 600 (1231.70)

Source: Standard & Poor’s.
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Figure 5.
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STYLE RATIOS: SMIDCAPS DIVIDED BY LARGECAPS
(daily)
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S&P 400 divided by S&P 500
S&P 600 divided by S&P 500

Source: Standard & Poor’s.
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Figure 6.
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S&P 500/400/600 FORWARD REVENUES
(ratio scale, consensus analysts estimates in dollars, weekly)

1/14

S&P 500 (1448.91)
S&P 400 (1526.82)
S&P 600 (1068.43)

* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: I/B/E/S data by Refinitiv.

Figure 7.
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S&P 500/400/600 FORWARD EARNINGS
(dollars per share, ratio scale)
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Forward Earnings*
S&P 500 LargeCap (171.28)
S&P 400 MidCap (120.89)
S&P 600 SmallCap (59.12)

* Time-weighted average of consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.
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Figure 8.
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Figure 9.
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S&P 500 PROFIT MARGIN
(using analysts average earnings and sales forecasts, percent)

Consensus Forecasts
Forward Margins* (11.6)
Quarterly Profit Margin Actual** (10.9)
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S&P 400

Consensus Forecasts
Forward Margins* (7.5)
Quarterly Profit Margin Actual** (5.4)
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S&P 600
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Consensus Forecasts
Forward Margins* (5.2)
Quarterly Profit Margin Actual** (3.2)

*   Time-weighted average of the consensus estimates for current and next year.
** Based on operating EPS from S&P.
     Source: I/B/E/S data by Refinitiv and Standard & Poor’s.
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US PURCHASING MANAGERS INDEXES (Markit data)

Jan

US PMIs (sa)

Nonmanufacturing (Jan=57.5)
Manufacturing (Jan=59.1)

Source: IHS Markit and Haver Analytics.
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Figure 10.
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US COVID-19 CASES
(number, 10-day moving average, thousands)
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COVID Tracking Data
Cases* (285)
New Positive Tests (195)
Current Hospitalizations (125)

* Cumulative daily change, 10-day average.
Source: COVID Tracking Project.
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Figure 11.
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Figure 12.
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STOCK MARKET VALUATION RATIOS
Q3

S&P 500 Market Cap
(as a ratio of S&P 500 Revenues) (2.4)
US Equity Market Capitalization Ex Foreign Issues*
(as a ratio of nominal GNP) (2.2)
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S&P 500 Market Cap
(as a ratio of S&P 500 Revenues) (2.4)
Forward P/S** (2.7)
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Forward P/E** (22.9) 

Forward P/S** (2.7) 

*    Total excluding market value of holdings by US residents of foreign corporate quities, investment fund shares, and ADRs.
**  S&P 500 index divided by forward consensus expected revenues or earnings per share for S&P 500. Monthly through 2005, then daily.
      Note: Shaded red areas are S&P 500 bear market declines of 20% or more. Yellow areas are bull markets.
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