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Source: Internal Revenue Service.
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* S corporations do not pay corporate taxes. Instead, their profits are paid and taxed as dividends to their shareholders.
Source: Internal Revenue Service.
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Figure 3.
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* Cand S corporations, nonfarm sole proprietorships, and partnerships.
** S corporations do not pay corporate taxes. |nstead, their profits are paid and taxed as dividends to their shareholders.
Source: Internal Revenue Service.
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* Number of returnsfiled by nonfarm sole proprietorships, partnerships, and S corporations. S corporations do not pay corporate taxes. Instead, their

profits are paid and taxed as dividends to their shareholders.
Source: Internal Revenue Service and Bureau of Labor Statistics.
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Source: Internal Revenue Service.
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Source: Internal Revenue Service.
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Figure 7.
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* Including Inventory Valuation Adjustment (IVA) and Capital Consumption Adjustment (CCAdj), which restate the historical cost basis
used in profits tax accounting for inventory withdrawals and depreciation to the current cost measures used in GDP.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.

Figure 8.
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* Pre-tax corporate profits from current production and proprietors income both include Inventory Valuation Adjustment and Capital Consumption
Adjustment, which are used to restate the historical cost basis used in profits tax accounting for inventory withdrawals and depreciation to the current
cost measures used in GDP.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 9.
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* Book profitsincluding Inventory Valuation Adjustment (IVA) and Capital Consumption Adjustment (CCAdj), which restate the historical cost basis
used in profits tax accounting for inventory withdrawals and depreciation to the current cost measures used in GDP.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
Figure 10.
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* Including Inventory Valuation Adjustment (IVA) and Capital Consumption Adjustment (CCAdj), which restate the historical cost basis
used in profits tax accounting for inventory withdrawals and depreciation to the current cost measures used in GDP.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Source: Bureau of Economic Analysis and Federal Reserve Board, Financial Accounts of the United States.
Figure 12.
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* Nonresidential fixed investment plus residential fixed investment.
Source: Bureau of Economic Analysis and Federal Reserve Board, Financial Accounts of the United States.
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Figure 13.
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* Company size by employees: Small (1-49), Medium (50-499), and Large (over 500).
Source: ADP, Moody's Analytics, and Haver Analytics.
Figure 14.
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* Company size by employees: Small (1-49), Medium (50-499), and Large (over 500).

Source: ADP.
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