
Chart Collection
for Morning Briefing

Yardeni Research, Inc.

November 30, 2020

Dr. Edward Yardeni
516-972-7683

eyardeni@yardeni.com

Mali Quintana
480-664-1333

aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box



Nov Dec
2020

-5

0

5

10

15

20

25

30

35

40

45

-5

0

5

10

15

20

25

30

35

40

45

Pfizer
Vaccine

Moderna
Vaccine

Election

S&P 500 SECTORS PERFORMANCE
(percent change since November 3, 2020)

11/27

Latest data thru: 11/27/20

S&P 500 Index (8.0)
Consumer Discretionary (6.7)
Consumer Staples (4.0)
Energy (30.0)
Financials (14.3)
Health Care (4.0)
Industrials (10.5)
Information Technology (8.2)
Materials (7.9)
Real Estate (3.3)
Communication Services (8.8)
Utilities (-1.9)

Source: Standard & Poor’s.
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Figure 1.
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S&P 500 SECTORS PERFORMANCE
(percent change since November 8, 2016)

12/2

Consumer Discretionary (3.1)
Consumer Staples (-4.4)
Energy (7.1)
Financials (13.1)
Health Care (-0.1)
Industrials (7.4)
Information Technology (-2.3)
Materials (5.5)

Telecom Services (4.3)
Utilities (-5.4)

Latest data thru: 12/02/16

Source: Standard & Poor’s.
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S&P 500 Index (2.4)

Real Estate (-2.8)

S&P 500 Sectors

Figure 2.
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QE1

QE1+

QE2 QE3

QE3+ QT RM

QE4

FED ASSETS*
(trillion dollars, weekly)

11/25

Total Assets (7.2)
US Treasuries
+ Agency Debt
+ MBS (6.6)

Note: QE1 (11/25/08-3/31/10) = $1.24tn in mortgage securities; expanded (3/16/09-3/31/10) = $300bn in Treasuries. QE2 (11/3/10-6/30/11) = $600bn
in Treasuries. QE3 (9/13/12-10/29/14) = $40bn/month in mortgage securities (open ended); expanded (12/12/12-10/1/14) = $45bn/month in Treasuries.
QT (10/1/17-7/31/19) = balance sheet pared by $675bn. RM (11/1/19-3/15/20) = reserve management, $60bn/month in Treasury bills. QE4 (3/16/20-infinity).

* Fed data are averages of daily figures for weeks ending Wednesday. Source: Federal Reserve Board.
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Figure 3.
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QE1

QE1+

QE2 QE3

QE3+ QT RM

QE4

FED ASSETS: LIQUIDITY-RELATED HOLDINGS*
(trillion dollars, weekly)

11/25

Total Assets Less
US Treasuries
+ Agency Debt
+ MBS (0.5)

Note: QE1 (11/25/08-3/31/10) = $1.24tn in mortgage securities; expanded (3/16/09-3/31/10) = $300bn in Treasuries. QE2 (11/3/10-6/30/11) = $600bn
in Treasuries. QE3 (9/13/12-10/29/14) = $40bn/month in mortgage securities (open ended); expanded (12/12/12-10/1/14) = $45bn/month in Treasuries.
QT (10/1/17-7/31/19) = balance sheet pared by $675bn. RM (11/1/19-3/15/20) = reserve management, $60bn/month in Treasury bills. QE4 (3/16/20-infinity).

* Fed data are averages of daily figures for weeks ending Wednesday. Source: Federal Reserve Board.
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Figure 4.
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NEW US CORPORATE SECURITY ISSUES
(trillion dollars, 12-month sum) Oct

New Issues
Bonds + Stocks (2.7)
Bonds (2.4)
Stocks (0.3)

Source: Federal Reserve Board, Financial Accounts of the United States.
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Figure 5.
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NONFINANCIAL CORPORATE EQUITY ISSUANCE: IPO & SEO*
(billion dollars, 12-month sum)

Jun

Equity Issuance
IPO+SEO* (147.2)
SEO (125.4)
IPO (21.9)

* IPO = initial public offerings. SEO = seasoned equity offerings.
Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 6.
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MORTGAGE APPLICATIONS: NEW PURCHASE INDEX & SINGLE-FAMILY HOME SALES

11/20

Mortgage Applications:
New Purchase Index
(4-week average, sa)

New Plus Existing
Single-Family Home Sales
(million units, saar)

 

 

Source: Mortgage Bankers of America.
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Figure 7.
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LIQUID ASSETS*
(trillion dollars, sa, ratio scale)

11/16

Latest (16.2)

* Total savings deposits (including money market deposit accounts), small time deposits, and total money market mutual funds held by individuals &
institutions.
Source: Federal Reserve Board.
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Figure 8.
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US TREASURY MARKETABLE SECURITIES
HELD BY FED BY MATURITIES

(trillion dollars, weekly)

11/25

US Treasuries Held by the Fed
Under 1 Year (1.0)
1-10 Years (2.5)
Over 10 Years (1.0)

Source: Federal Reserve Board, H.4.1 Table 2.
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Figure 9.
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US TREASURY SECURITIES: MARKETABLE NOTES + BONDS
(trillion dollars)

Nov

US Treasury Notes + Bonds
Held by the Public

Total* (13.4)
Total ex Fed (9.9)
Fed** (3.6)

* Including held by the Fed.
** Treasury securities with maturities of 1-10 years plus over 10 years.

Source: FN3 Source: Federal Reserve Board, H.4.1 Table 2.
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Figure 10.
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PERSONAL CONSUMPTION EXPENDITURES: TOTAL, GOODS & SERVICES
(trillion dollars, saar)

Oct
Consumption

Total (14.6)
Goods (4.9)
Services (9.7)

Source: Bureau of Economic Analysis.
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Figure 11.
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HOUSING-RELATED CONSUMPTION
(billion dollars, saar)

Oct

Housing-Related Consumption
Furniture & Furnishing + Household Appliances (327.0)
Furniture & Furnishing (262.1)
Household Appliances (64.9)

Source: Bureau of Economic Analysis.
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Figure 12.
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WAGES & SALARIES, PERSONAL SAVING &
GOVERNMENT SOCIAL BENEFITS IN PERSONAL INCOME

(trillion dollars, saar)

Oct

Personal Income
Wages & Salaries (9.6)
Government Social Benefits (3.8)
Personal Saving (2.4)

Source: Bureau of Economic Analysis.
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Figure 13.
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NONDEFENSE CAPITAL GOODS ORDERS AND SHIPMENTS EXCLUDING AIRCRAFT
(trillion dollars, saar)

Oct

Orders
Shipments

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau.
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Figure 14.
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Figure 15.
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REGIONAL BUSINESS ACTIVITY INDEXES*
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Composite (14.7)
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*Average of New York, Kansas City, Richmond, and Philadelphia.
  Source: Federal Reserve Banks of Kansas City, New York, Philadelphia, and Richmond.
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