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S&P SECTORS PERFORMANCE:
NOVEMBER 2020 MONTH-TO-DATE

(percent change from last trading day of October) November 2020
S&P 500 Index (9.4)
Consumer Discretionary (6.9)
Consumer Staples (6.8)
Energy (32.0)
Financials (15.9)
Health Care (6.6)
Industrials (15.9)
Information Technology (8.2)
Materials (11.3)
Real Estate (7.7)
Communication Services (7.5)
Utilities (1.5)

Source: Standard & Poor’s. November 2020 M-T-D
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Figure 1.
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BRENT CRUDE OIL FUTURES PRICE*
(dollars per barrel)

11/24

Latest (40.20)

200-day moving average
* Nearby futures price.

Source: Haver Analytics.
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Figure 2.
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US CRUDE OIL FIELD PRODUCTION
(million barrels per day, 4-week moving average, sa)

Values shown are prior years’ weeks
comparable to latest year’s week 11/13/20

2020 (10.8)
2019 (12.7)
2018 (11.6)
2017 (9.6)
2016 (8.6)

Source: US Department of Energy and Haver Analytics.
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Figure 3.
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ACTIVE US RIG COUNT
(units)

11/20
11/20

US Rig Count
Total US (310)
Oil (231)
Gas (76)

Source: Baker Hughes Inc.
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Figure 4.
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GASOLINE SALES TO US CONSUMERS
(billion dollars, saar)

Oct
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Retail Sales of Service Stations
Personal Consumption Expenditures
on Gasoline
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Source: US Department of Commerce, Bureau of the Census.
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Figure 5.
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US PETROLEUM STOCKS: FINISHED MOTOR GASOLINE
(million barrels)

Values shown are prior years’ weeks
comparable to latest year’s week 11/13/20

2020 (228.0)
2019 (220.8)
2018 (225.3)
2017 (210.5)
2016 (221.7)

Source: US Department of Energy and Haver Analytics.
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Figure 6.
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TSA CHECKPOINT TRAVEL NUMBERS
(millions)

11/23

Source: Transportation Security Administration.
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Figure 7.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: I/B/E/S data by Refinitiv.

S&P 500 ENERGY REVENUES PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward revenues*

Figure 8.
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Source: I/B/E/S data by Refinitiv.

S&P 500 ENERGY ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (22.7)
2012 (-15.6)
2013 (-3.7)
2014 (-3.1)
2015 (-34.7)
2016 (-17.4)

2017 (24.6)
2018 (21.3)
2019 (-3.6)
2020 (-34.3)
2021 (14.1)
2022 (13.5) Latest data thru 11/19/20

Figure 9.
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Source: I/B/E/S data by Refinitiv.

S&P 500 ENERGY ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (34.8)
2012 (-8.4)
2013 (-5.2)
2014 (0.5)
2015 (-59.3)
2016 (-79.4)

2017 (364.0)
2018 (93.8)
2019 (-29.0)
2020 (-108.4)
2021 (NA)
2022 (103.8)

Latest data thru 11/19/20

Figure 10.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: I/B/E/S data by Refinitiv.

S&P 500 ENERGY NET EARNINGS REVISIONS*

Figure 11.
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necessarily complete and its accuracy cannot be guaranteed. No representation or
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correctness of the information and opinions contained herein. The views and the other
information provided are subject to change without notice. All reports and podcasts posted on
www.yardeni.com, blog.yardeni.com, and YRI’s Apps are issued
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any securities or related financial instruments. Past performance is not necessarily a guide
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Predictions, forecasts, and estimates for any and all markets should not be construed as
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contracts, and exchange traded funds, or any similar instruments.
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Research, Inc. shall be deemed willful infringement(s) of this copyright and other proprietary
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Research, Inc. expressly reserves all rights in connection with its intellectual property,
including without limitation the right to block the transfer of its products and services and/or
to track usage thereof, through electronic tracking technology, and all other lawful means,
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remedies for the violation of its rights.
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