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S&P 500/400/600
GROWTH & VALUE PERFORMANCE

(percent change since November 6, 2020)

11/20

S&P 500 LargeCap Growth (-1.0)
S&P 500 LargeCap Value (5.2)
S&P 400 MidCap Growth (3.4)
S&P 400 MidCap Value (9.3)
S&P 600 SmallCap Growth (8.2)
S&P 600 SmallCap Value (12.6)

Latest data thru: 11/20/20

Source: Frank Russell Company, Haver Analytics, and Standard & Poor’s Corporation.
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Figure 1.
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S&P 500 SECTORS PERFORMANCE
(percent change since November 6, 2020)

11/20

Latest data thru: 11/20/20

S&P 500 Index (1.4)
Consumer Discretionary (-1.2)
Consumer Staples (2.1)
Energy (22.3)
Financials (8.9)
Health Care (-1.2)
Industrials (6.4)
Information Technology (-1.3)
Materials (2.5)
Real Estate (3.5)
Communication Services (-0.1)
Utilities (-1.3)

Source: Standard & Poor’s.
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Figure 2.
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S&P 500/400/600 STOCK PRICE INDEXES
(daily, ratio scale)

11/20

S&P Stock Price Indexes
S&P 500 (3557.54)
S&P 400 (2147.61)
S&P 600 (1020.23)

Source: Standard & Poor’s.
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Figure 3.
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S&P 500/400/600 FORWARD EARNINGS
(dollars per share, ratio scale)

11/12

Forward Earnings*
S&P 500 LargeCap (164.99)
S&P 400 MidCap (111.72)
S&P 600 SmallCap (52.88)

* Time-weighted average of consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.
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Figure 4.

Page 4 / November 23, 2020 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-45

-40

-35

-30

-25

-20

-15

-10

-5

0

5

10

15

20

25

30

-45

-40

-35

-30

-25

-20

-15

-10

-5

0

5

10

15

20

25

30

S&P 500 INDEX
(as a percent of 200-day moving average)

11/20

Latest (13.3)

-56.8%
  (517)

-16.0%
   (70)

-19.4%
  (157)

-9.8%
  (28)

-9.9%
  (60)

-7.7%
  (62)

-5.8%
  (34)

-5.8%
  (19)

-7.4%
  (27)

-12.4%
  (96)

-13.3%
  (100)

-10.2%
  (13)

-19.8%
  (95)

-6.8%
  (34)

-33.9%
  (33)

Note: Corrections are declines of 10% or more, while minor ones are 5%-10% (all in blues shades). Bear markets are declines of 20% or more (in red shades).
Number of calendar days in parentheses.
Source: Standard & Poor’s.
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Figure 5.
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S&P 500 % OF COMPANIES TRADING ABOVE 200-DMA*

11/20

-56.8%
  (517)

-16.0%
   (70)

-19.4%
  (157)

-9.8%
  (28)

-9.9%
  (60)

-7.7%
  (62)

-5.8%
  (34)

-5.8%
  (19)

-7.4%
  (27)

-12.4%
  (96)

-13.3%
  (100)

-10.2%
  (13)

-19.8%
  (95)

-6.8%
  (34)

-33.9%
  (33)

Latest (86.3)

Note: Corrections are declines of 10% or more, while minor ones are 5%-10% (all in blues shades). Bear markets are declines of 20% or more (in red shades).
Number of calendar days in parentheses.

* Using end of week price data to calculate equivalent 10-wma and 40-wma to approximate their 50-dma and 200-dma.

Source: I/B/E/S data by Refinitiv.
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Figure 6.
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S&P 500 % OF COMPANIES POSITIVE Y/Y PRICE CHANGE*

11/20

-56.8%
  (517)

-16.0%
   (70)

-19.4%
  (157)

-9.8%
  (28)

-9.9%
  (60)

-7.7%
  (62)

-5.8%
  (34)

-5.8%
  (19)

-7.4%
  (27)

-12.4%
  (96)

-13.3%
  (100)

-10.2%
  (13)

-19.8%
  (95)

-6.8%
  (34)

-33.9%
  (33)

Latest (58.1)

Note: Corrections are declines of 10% or more, while minor ones are 5%-10% (all in blue shades). Bear markets are declines of 20% or more
(in red shades). Number of calendar days in parentheses.

* Using end of week price data to calculate year-over-year price change.

Source: I/B/E/S data by Refinitiv.
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Figure 7.
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REAL GDP
(trillions of 2012 dollars, saar, ratio scale)

 Real GDP Projected Growth Rates 
           (q/q%, saar) 
        Q1     Q2     Q3     Q4 
 2020   -5    -31     33      5 
 2021    3      3      3      3 
 2022    2      2      2      2 

Q4

Source: Bureau of Economic Analysis.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.

* Red line is YRI forecast for Q4-2020 through Q4-2022.
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Figure 8.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau.

yardeni.com

Figure 9.
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Source: Census Bureau.
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Figure 10.
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SINGLE-FAMILY HOUSING COMPLETIONS vs SINGLE-FAMILY BUILDING PERMITS
(thousand units, saar)

Oct

Housing
Completions (883.0)
Building Permits (1120.0)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau.
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Figure 11.
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NAHB HOUSING MARKET INDEX & NEW HOME SALES
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Traffic of
Prospective Home Buyers

New Home Sales
(thousands, saar)

 

 

Source: National Association of Home Builders and Bureau of the Census.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
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Figure 12.
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Source: National Association of Realtors.
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Figure 13.
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RETAIL SALES: HOUSING-RELATED
(billion dollars, saar)

Oct

Retail Sales
Building Materials, Garden Equipment, &
Supply Dealers (457.7)
Plus Furniture & Home Furnishing Stores (582.6)
Plus Electronics & Appliance Stores (675.6)

Source: Census Bureau.

yardeni.com

Figure 14.
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LEVEL OF HOUSEHOLD WEALTH
BY WEALTH PERCENTILE GROUPS

VERSUS NOMINAL GDP
(trillion dollars)

Q2

Net Worth of
All Households (112.1)
Nominal GDP
(saar) (21.2)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA) and Bureau of Economic Analysis.
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Figure 15.
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LEVEL OF HOUSEHOLD NET WORTH
BY WEALTH PERCENTILE GROUPS

DIVIDED BY NOMINAL GDP
(billion dollars, nsa)

Q2

Net Worth/GDP
By Percentile Group

0-100% (5.7)
0-99%  (4.0)
0-90% (1.8)
0-50% (0.1)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA) and Bureau of Economic Analysis.
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Figure 16.
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LEVEL OF HOUSEHOLD NET WORTH
BY WEALTH PERCENTILE GROUPS

(trillion dollars, nsa)

Q2

Q2

Net Worth
Top 1% (34.2)
90-99%  (43.1)
50-90% (32.6)
Bottom 50% (2.1)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 17.
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LEVEL OF HOUSEHOLD NET WORTH
BY WEALTH PERCENTILE GROUPS

DIVIDED BY NOMINAL GDP
(billion dollars, nsa)

Q2

Q2

Net Worth/GDP
By Percentile Group

Top 1% (1.8)
90-99%  (2.2)
50-90% (1.7)
Bottom 50% (0.1)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA) and Bureau of Economic Analysis.
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Figure 18.
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
NET WORTH BY PERCENTILE GROUPS

(percent shares)

Q2

Shares of Net Worth
Top 1% (30.5)
90-99% (38.5)
50-90% (29.1)
Bottom 50% (1.9)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 19.
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DISTRIBUTION OF HOUSEHOLD WEALTH IN THE US SINCE 1989:
NET WORTH BY PERCENTILE GROUPS

(percent shares)

Q2

Shares of Net Worth
Top 10% (69.0)
50-90% (29.1)
Bottom 50% (1.9)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 20.
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DISTRIBUTION OF HOUSEHOLD NET WORTH IN THE US SINCE 1989:
NET WORTH BY GENERATIONS

(percent shares)

Q2

Shares of
Net Worth By Generations

Silent (16.8)
Baby Boomer (53.2)
GenX (25.5)
Millennial (4.6)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 21.
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DISTRIBUTION OF HOUSEHOLD NET WORTH IN THE US SINCE 1989:
NET WORTH BY EDUCATION

(percent shares)

Q2

Q2

Shares of
Net Worth By Education

College (70.8)
Some College (16.6)
High School (10.6)
No High School (2.0)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 22.
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