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S&P 500 GROWTH AND VALUE PERFORMANCE
(indexed to 0 on 12/31/2019)

11/9

11/9

Latest data thru: 11/09/20

* Total return includes gross dividends.
Source: Standard & Poor’s.
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S&P 500
Growth (25.1)
Growth Total Return* (26.3)
Value (-7.2)
Value Total Return* (-5.0)

Figure 1.
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S&P 500/400/600 STOCK INDEXES
(indexed to 0 on 12/31/2019)

11/9

S&P 500/400/600
S&P 500 (9.9)
S&P 400 (1.0)
S&P 600 (-5.0)

Source: Standard & Poor’s.
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Figure 2.
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MARKET CAPITALIZATION OF TOP 5 S&P 500 STOCKS
(billion dollars, weekly, ratio scale)

11/6

Note: Shaded red areas are S&P 500 bear market declines of 20% or more.  Blue shaded areas are correction declines of 10% to less than 20%.
Yellow areas are bull markets.
Source: Yardeni Research using Standard & Poors  and I/B/E/S data by Refinitiv.
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Figure 3.
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11/6

S&P 500 MARKET CAP: SHARE OF TOP 3 & TOP 5 COMPANIES
(percent, weekly)

11/6

Top 5 (25.4)
Top 3 (18.5)

Note: Shaded red areas are S&P 500 bear market declines of 20% or more.  Blue shaded areas are correction declines of 10% to less than 20%.
Yellow areas are bull markets.
Source: Yardeni Research using Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 4.
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LIQUID ASSETS*
(trillion dollars, sa, ratio scale)

12/28

10/26

Latest (16.2)

* Total savings deposits (including money market deposit accounts), small time deposits, and total money market mutual funds held by individuals &
institutions.
Source: Federal Reserve Board.
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Figure 5.
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S&P 500 % OF COMPANIES POSITIVE Y/Y PRICE CHANGE*
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-56.8%
  (517)

-16.0%
   (70)

-19.4%
  (157)

-9.8%
  (28)

-9.9%
  (60)

-7.7%
  (62)

-5.8%
  (34)

-5.8%
  (19)

-7.4%
  (27)

-12.4%
  (96)

-13.3%
  (100)

-10.2%
  (13)

-19.8%
  (95)

-6.8%
  (34)

-33.9%
  (33)

Latest (43.0)

Note: Corrections are declines of 10% or more, while minor ones are 5%-10% (all in blue shades). Bear markets are declines of 20% or more
(in red shades). Number of calendar days in parentheses.

* Using end of week price data to calculate year-over-year price change.

Source: I/B/E/S data by Refinitiv.
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Figure 6.
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S&P 500/400/600 FORWARD EARNINGS
(dollars per share, ratio scale)
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Forward Earnings*
S&P 500 LargeCap (163.91)
S&P 400 MidCap (110.80)
S&P 600 SmallCap (51.33)

* Time-weighted average of consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.
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Figure 7.
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S&P FORWARD EARNINGS PER SHARE
(weekly, March 5, 2009=0)
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Forward Earnings*
S&P 500 LargeCap (148.2)
S&P 400 MidCap (173.2)
S&P 600 SmallCap (207.7)

* 52-week forward consensus expected operating earnings per share. Time-weighted average of the current year’s and next year’s consensus forecast.
Source: I/B/E/S data by Refinitiv.
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Figure 8.
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RELATIVE FORWARD P/E: S&P 500 GROWTH & VALUE*
(daily)

Jan

11/9

Relative P/E (1.64)

* Price divided by 12-month (52-week) forward consensus expected operating earnings per share. Monthly data through December 2005, then daily.
Source: I/B/E/S data by Refinitiv.
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Figure 9.
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RELATIVE FORWARD EARNINGS: S&P 500 GROWTH DIVIDED BY VALUE INDEX
(ratio)

10/29
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Source: I/B/E/S data by Refinitiv.

Figure 10.
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FORWARD P/E RATIOS FOR S&P STOCK PRICE INDEXES*
(daily)

11/9

11/9

S&P 500 LargeCap (21.7)
S&P 400 MidCap (18.8)
S&P 600 SmallCap (18.9)

* Daily stock price index divided by 52-week forward consensus expected operating earnings per share.
Source: I/B/E/S data by Refinitiv and Standard & Poor’s.
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Figure 11.
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FORWARD P/E RATIOS FOR S&P 500 GROWTH & VALUE*
(daily)

Jan

11/9

Growth (27.9)
Value (17.1)

* Price divided by 12-month (52-week) forward consensus expected operating earnings per share. Monthly data through December 2005, then daily.
Source: I/B/E/S data by Refinitiv.
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Figure 12.
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