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Note: Blue (red) shades are when Democrats (Republicans) controlled the White House and both houses of Congress. Y ellow shades are when the
government was divided. Numbers above time line show percent changesin S& P 500 during January-December periods when the government was united

and divided.
Source: Standard & Poor’s.

Figure 2.

4804
— 4004

— 3204
[— 2404

— 1604

— 804

FEDERAL GOVERNMENT DEBT SECURITIES
DURING UNIFIED & DIVIDED GOVERNMENT
(trillion dollars, nsa, ratio scale)
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Note: Blue (red) shades are when Democrats (Republicans) controlled the White House and both houses of Congress. Y ellow shades are when the
government was divided.
Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 5.
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US TREASURY SECURITIES: MARKETABLE BONDS
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* Including held by the Fed.
Source: Federal Reserve Board and US Treasury Department, Monthly Statement of the Public Debt of the United States.
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* Including held by the Fed.
** 1-10 years maturities.
Source: Federal Reserve Board and US Treasury Department, Monthly Statement of the Public Debt of the United States.
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