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S&P 500 STOCK PRICE INDEX
(daily)

10/28

3386.15

2237.4

Latest (3271.03)

Source: Standard & Poor’s.
Note: Dotted lines show previous years’ closing prices.

yardeni.com

Figure 1.
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S&P 500 FORWARD P/E*
(daily)

10/28

-56.8%
  (517)

-16.0%
   (70)

-19.4%
  (157)

-9.8%
  (28)

-9.9%
  (60)

-7.7%
  (62)

-5.8%
  (34)

-5.8%
  (19)

-7.4%
  (27)

-12.4%
   (96)

-13.3%
  (100)

-10.2%
  (13)

-19.8%
  (95)

-6.8%
  (34)

-33.9%
  (33)

Latest (20.4)

* Time-weighted average of consensus S&P 500 operating earnings estimates for current year and next year.
Note: Numbers above time line show corrections (declines of 10% or more in the S&P 500) and minor selloffs (declines of 5%-10%). Bear markets are
declines of 20% or more. Number of calendar days in parentheses
Source: Standard & Poor’s.
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Figure 2.
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S&P 500 SECTORS PERFORMANCE
(percent change, Sept 2, 2020 to present)

Latest data thru: 10/28/20 yardeni.com

S&P 500 Index (-8.7)
Consumer Discretionary (-6.7)
Consumer Staples (-6.3)
Energy (-20.3)
Financials (-7.2)
Health Care (-6.3)
Industrials (-6.1)
Information Technology (-12.2)
Materials (-6.5)
Real Estate (-8.3)
Communication Services (-10.6)
Utilities (4.5)

Source: Standard & Poor’s.

Figure 3.
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Source: I/B/E/S data by Refinitiv.

S&P 500 OPERATING EARNINGS ANNUAL GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2017 (11.2)
2018 (23.8)
2019 (1.4)
2020 (-18.1)
2021 (24.5)
2022 (16.8)

Latest data thru 10/22/20

Figure 4.

Page 4 / October 29, 2020 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



http://blog.yardeni.com

http://blog.yardeni.com

requests@yardeni.com

Copyright (c) Yardeni Research, Inc. 2020. All rights reserved. The information
contained herein has been obtained from sources believed to be reliable, but is not
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of any specific recipient and are not to be construed as a solicitation or an offer to buy or sell
any securities or related financial instruments. Past performance is not necessarily a guide
to future results. Company fundamentals and earnings may be mentioned occasionally, but
should not be construed as a recommendation to buy, sell, or hold the company’s stock.
Predictions, forecasts, and estimates for any and all markets should not be construed as
recommendations to buy, sell, or hold any security--including mutual funds, futures
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Research, Inc. shall be deemed willful infringement(s) of this copyright and other proprietary
and intellectual property rights, including but not limited to, rights of privacy. Yardeni
Research, Inc. expressly reserves all rights in connection with its intellectual property,
including without limitation the right to block the transfer of its products and services and/or
to track usage thereof, through electronic tracking technology, and all other lawful means,
now known or hereafter devised. Yardeni Research, Inc. reserves the right, without further
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Yardeni Research, Inc. accepts no liability for any damage caused by any virus transmitted
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