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Positivity Rate
In Percent*  (6)

*Newly positive percent of new test results. Ten-day moving average. New test results data do not include pending tests, which are not yet indicative
of a positive or negative result. A positivity rate of 5% or below is considered a sufficient scope of testing for COVID-19 as per the World Health
Organizations guidance.
Source: COVID Tracking Project.
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Source: COVID Tracking Project.

yardeni.com

Page 4 / October 27, 2020 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



2016 2017 2018 2019 2020 2021
20

30

40

50

60

70

20

30

40

50

60

70

PURCHASING MANAGERS INDEX: UNITED STATES
(Markit Data)

Oct

US PMIs* (sa)

NM-PMI (Oct=56.0)
M-PMI (Oct=53.3)
C-PMI (Oct=55.5)

* Composite (C-PMI), Manufacturing (M-PMI), and Non-Manufacturing (NM-PMI).
Source: IHS Markit and Haver Analytics.
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PURCHASING MANAGERS INDEX: EUROZONE
(Markit Data)

Oct

C-PMI ( (Oct=49.4)
M-PMI ( (Oct=54.4)
NM-PMI ( (Oct=46.2)

* Composite (C-PMI), Manufacturing (M-PMI), and Non-Manufacturing (NM-PMI).
Source: Markit and Haver Analytics.
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Figure 4.
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US CORPORATE EQUITIES
(trillion dollars, nsa)

Q2

Issues at Market Value*
Total (52.0)
Financial (10.0)
Nonfinancial (33.5)
Rest of the World* (8.5)

* Holdings of foreign corporate equities and investment fund shares by US residents; includes American Depositary Receipts (ADRs).
Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 5.
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US CORPORATE EQUITIES: DOMESTIC SECTORS PUBLICLY TRADED & CLOSELY HELD
(trillion dollars, nsa, ratio scale)

Q2

Issues at Market Value*
Domestic Sectors (43.5)
Publicly Traded (37.2)
Closely Held (6.3)

* Excluding holdings of foreign corporate equities and investment fund shares by US residents.
Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 6.
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Q2US CORPORATE EQUITIES:
DOMESTIC SECTORS  CLOSELY HELD

(trillion dollars, nsa, ratio scale)

Closely Held Equities
At Market Value

Total (6.3)
S Corporations (4.7)
C Corporations (1.6)

Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 7.
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US CORPORATE EQUITIES: DIRECTLY HELD BY SECTORS
(percent of total issues at market value)

Percent Directly Held
Household Sector (37.6)
Mutual Funds & ETFs (27.8)
Institutional Investor* (13.4)
Rest of World** (15.8)

* Property-casualty insurance companies, life insurance companies, private pension funds, federal government retirement funds, and state and local
government retirement funds.

** Holdings of US issues by foreign residents.
Source: Federal Reserve Board Financial Accounts of the United States.
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US CORPORATE EQUITIES: DIRECTLY & INDIRECTLY HELD BY HOUSEHOLDS
(percent of total issues at market value)

Q2

Percent Held by Households
Total (61.4)
Directly (37.6)
Indirectly* (23.8)

* Through life insurance companies, private pension funds, federal government retirement funds, and state and local government retirement funds.
Source: Federal Reserve Board Financial Accounts of the United States, Table B.101.e lines 14, 15, 16 and Table L.223 line 1.
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Figure 9.
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PRE-TAX CORPORATE PROFITS &
PROPRIETORS’ INCOME

(billion dollars, saar, ratio scale)
Q2

* Pre-tax corporate profits from current production and proprietors’ income both include Inventory Valuation Adjustment and Capital Consumption
Adjustment, which are used to restate the historical cost basis used in profits tax accounting for inventory withdrawals and depreciation to the current
cost measures used in GDP.

Corporate Profits* (1826.1)
Proprietors’ Income* (1511.9)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 10.
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PROPRIETORS’ INCOME
(as a percent of pre-tax corporate profits*)

Q2

Latest (82.8)

* From current production, i.e., with IVA and CCAdj.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 11.
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AFTER-TAX CORPORATE PROFITS: NIPA vs S&P 500
(billion dollars, ratio scale)

Q2

After-Tax Profits
From Current Production
(NIPA data, saar)*
S&P 500 Reported
(4Q sum)

* After-tax profits of all corporations including Inventory Valuation Adjustment and Capital Consumption Adjustment.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Standard & Poor’s.
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Figure 12.
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S&P 500 Reported (4Q sum)
(as a percent of after-tax profits from current production*)

Q2

* After-tax profits of all corporations including Inventory Valuation Adjustment and Capital Consumption Adjustment.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Standard & Poor’s.
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Figure 13.
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AFTER-TAX CORPORATE PROFITS: NIPA vs S&P 500
(billion dollars, ratio scale)

Q2After-Tax Profits
From Current Production
(NIPA data, saar)* Minus
S&P 500 Reported (4Q sum)
S&P 500 Reported
(4Q sum)

* After-tax profits of all corporations including Inventory Valuation Adjustment and Capital Consumption Adjustment.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Standard & Poor’s.
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Figure 14.
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